APOLLQO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Gircle, Navrangpura, Ahmedabad - 380 009. Gujarat, India

Tel. +91-79-2644 4597/98, 2656 4705 * www.apollo.co.in

February 13, 2018

Dy. General Manager The Manager

BSE Limited National Stock Exchange of India
Corporate Relation Department, Limited

P.1. Towers, Dalal Street, Fort, Exchange Plaza,Bandra Kurla Complex,
Mumbai - 400 001 Bandra (E),

Mumbai — 400 051

Scrip ID: GUJAPOLLO; Scrip Code: Scrip Symbol; GUJAPOLLO
522217

Dear Sir/madam,

Sub: Outcome of Board Meeting

We are pleased to inform you the outcome of the meeting of Board of Directors of
the Company held on today as follows:

1. The Board of Directors of the Company have approved the unaudited results
atong with Limited Review report for the quarter ended 315 December, 2017;
2. The timings of the Board of Directors’ meeting:

Commencement of the Meeting | 4.00 pm
Conclusion of the Meeting 6.30 pm

Please accept this letter in compliance with the requirements of the Listing
Regulations. We request you to disseminate this information to the public.

For Gujarat Apollo Industries Limited

e

<

CS Neha Chikani Shah [M’ship No:A-25420]
Company Secretary & Compliance Officer

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732, Gujarat, India
CIN : L45202G.J1986PLC009042
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February 13, 2018

Dy. General Manager The Manager

BSE Limited National Stock Exchange of India
Corporate Relation Department, Limited

P.J. Towers, Dalal Street, Fort, Exchange Plaza,Bandra Kurla Complex,
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Dear Sir/madam,

Sub: Submission of Unaudited Financial Results along with Limited Review
Report for Quarter Ended 31% December, 2017

‘With reference to the captioned subject, please find attached herewith the Quarterly
Result for the quarter ended 31% December, 2017, along with Limited Review Report
as required under Regulation 33 of SEBI (Listing obligation and Disclosure

Requirements) Regulations, 2015.

Please accept this letter in compliance with the requirements of the Listing
Regulations.

We request you to disseminate this information to the public.
For Gujarat Apolio Industries Limited
(32
5
4
CS Neha'Chikani Shah [M‘ship No:A-25420]
Company Secretary & Compliance Officer

Registered Office : Block No. 486, 487, 488, Mouje Dhotasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLCO09042
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UNAUDITED STANDALCNE FINANCIAL RESULTS FOR THE QUARTER / NINE MONTH ENDED DECEMBER 31, 2017

(Rs. in Lakhs unless and otherwise stated)

Quarter ended Nine Months Ended | Year ended

Sr.No. Particulars 31-12-2017 | 30-09-2017 | 31-12-2016 | 31-12-2017 | 31-12-2016 | 31-03-2017
Unandited | Unaudited | TTnandited Unaudited | Unaudited Audited

1 Income from operations

{a) |Revenue from operations 2,202.11 1,997.13 1,251.26 6,226.32 4,325.05 7,285,59
(b} [Other Operating ncome 35.40 4429 (7.59) 144.73 113.85 258.62
{c) ]Other ncome ) 304.45 688.01 344.79 2,507.21 3,008.44 3,22845
Total Income from operations . 2,541.96 2,729.43 1,588.46 8,878.26 7,447.34 10,772.56
2 |Expenses
(a) {Cost of materials consurmed 1,746.68 1,069.08 676.10 5,000,234 3,441.94 4,786,99
(b) [Purchase of stock in trade : - - - - - -
() |Changes ininventories 143,07 390.96 292.56 109.94 (86.00)| 301.07
(d) |Empleyee Benefits Expenses 126,77 166.16 12833 [ - 449134 393.79 571.06
(e) iDepreciation and Amortization Expenses 60,14 61.73 65.29 180.99 186.13 236.92
() |Finance Costs 34,77 30.63 80.37 111.24 519.38 590.77
(g) |Other expenses (including excise duties) 341,16 569.21 281.12 131467 1,581.40 3,501.30
Total Expenses ' 2,452.58 2.287.77 1,523.77 7,166.31 6,036.64 9,988.11
3 |Profit from Operations before exceptional items {2-3) 89.38 441.66 64.69 1,711.95 | 1,410.70 784.55
4 |Exceptional ltems . - - - - - -
5 |Profit from ordinary activities before tax (3 + 4) 89.33 441,66 64.69 1,711.95 1,410.70 784,55
6 ITax expense
a) Current Tax 22.00 - - 247.00 - 144.00
b) Deferced Tax 34.29 120.97 - 290.88 - (241.53)
) MAT Credhit Entitlement 50.00 125.00 - {50.00) - (129.34)
7 |Nel Profit from ordinary activities after tax {5 - 6) {16.91) 195.69 64.69 1 1,224.07 | 1,410.70 1,011.42

8 |Other Comprehensive Income (OCT)

{a) |Changes in fair value of FVTOCI equily instruments 46.77 0.12 234.98 48951 (4317.72) (764.86)
(b} |Post-employment benefit obligations (10.04) - - (19.30) - (4.55)
(¢)  {Incorne tax relating to these items (9.45) (0.04) (60.51) (7.58)] 1,111.81 198,12
Other Comprhensive income (OCT) (After Tax) 27.27 0.08 174.48 21.86 | (3,205.91) {571.29)
& |Folal Comprehensive Income (after tax) (7+8) 10.36 195.77 239.17 1,245.93 | (1,795.21) 440,13
10 {Paid up Equity Share Capital { Face value of Rs. 10/ - each) 1,266.19 1,266.19 1,366.00 1,266.19 1,366.00 1,366.00
(a) |Basic {In Rupees} 0.08 1.55 1.75 9.84 (13.14) 322
(b)  [Diluted (In Rupees) 0.08 1.47 1.75 9.84 (13.14) 3.22

For and on behalf of Board of Directors
GUJARAT APOLLO INQQUSTRIES LIMITED
Place: Ahmedabad

Date : 13th February, 2013

Managing Director

ﬂeglstered Ofﬂce Block No. 486, 487, 488, Mou;e Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLC009042
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Notes:
The above results were reviewed by the Audit Conunittee and approved by the Board of Directors in their respective meeting held on 13th

! February, 2018,

2 The Company has adopted Ind AS with effect from 1st April, 2017. Therefore, Tnd AS transilion date w.e.f, 1st April 2016 and for those
purpose comparative figures of 31st December, 2016 is restated. Accordingly, the impact of lransition has been provided and figures for that
period have been restated accordingly.

3 The financial results of the company have been prepared in accordance with Indian Accounting Standards prescribed under section 133 of the
companies Act, 2013 read with relevant rules there under and in terms with regulation 33 of SEBI (LODR) regulations 2015 and SEBI circular
dated 5th July 2016.

4 The financial results have been prepared based on the Ind AS issued and effective &l the date of adoption of the results by the board. These
financial results may require adjustment on account of any changes in the standards or subsequent clarifications (if any) as issued by the MCA.

5  The statutory auditors of the company have carried out a limited teview of the financial results for the nine months ended 31st Decembet,
2017 in pursuant to regulation 33(c)(i) of the SEBI {Listing obligations and Disclosure Requirements) Regulations, 2015.

6 Previous pericd figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figures.

7 Reconciliation between net profit previously reported (referred to as Tndian GAAP-IGAAP) and Ind AS on accomunt of transition from IGAAP
to Ind AS for the nine months is as under:

Profit Reconciliation
Nine Reserve
Sr.No. Padiculars Quarter Months Year Recenciliation
ended on ended on
ended on
31.12.16 311216 31.03.17 31.03.2017

A |Net Profit before OCI as per Previous Indian GAAP 64.69 1,410.70 1,006.87 24,661.24

B {Ind AS adjustments
Fair Value of Investment - - - (764.86)
Income Tax relating to fair value of investment - - - 196.75
Post-employment benefit obligations - - 4.53 -

Total of Tnd AS adjustments - - 4.55 {(568.11)

€ [Net profit before OClas per INDAS (A + B) 64,69 1,410.70 1,011.42 24,0693.13

For and on behalf of Board pf Direclors
GUJARAFAPOLLQ INDUBTRIES LIMITED

Place: Ahmedabad
Date : 13th February, 2018

Managing Director

Registered Office : Block No. 4886, 487, 488, Moujé Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India

CiN : L45202GJ1986PLC009042




Chartered Accountants

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To
Board of Directors of _
Gujarat Apollo Industries Limited -

1. We have reviewed the quarterly Unaudited Standalone_ Financié_l'Reéu&S of Gi’.ijarat_"ApoIIo
Industries Limited { “the company”), for the Quarter ended and nine mb_nth ended December
31, 2017(" the Statement”} attached herewith, 'beih.g submitted by _the comp'a'ny pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
Attention is drawn to the fact that figures for the corresponding quarter ended December
31,2016 including the reconciliation of Profit/Loss under Ind AS of the corresponding quarter
with the profit/ioss reported under previous GAAP, as reported in these financial results have
been approved by company’s Board of Directors but have not been subjected to review.

" This Statement which is the respon5|b|iity of the company 3 management and approved by the
Board of Directors, has been prepared in accordance with the recogmtlon and measurement
principles laid down in the Indian Accounting Standard 34 “interim Fmanaal Reportlng” {"Ind As
34”),prescribed under section 133 of the Companies' Act, 2013 read with relevant ruies issued
there under and other accounting principles generally accepted in India. Our responsibility is to
issue report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the revised standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by Institute Of Chartered Accountants Of India. This standard
requires that we plan and perform the review to obtain moderate assurance about whether the
statement is free of material misstatement(s). A review is limited primarily to inquiries of
Company personnel and an analytical procedure applied'to financial data and thus provides less
assurance than an audit. We have not performed an audlt and, accordmgly, we do not express
an audit opinion. Co ‘ o

2nd, Floor, H.N. House, Opp. Muktajivan
Colour Lab, Stadium Circle,
Navrangpura, Ahmedabad - 380009,
Phone : 48934455,
Email : info@djnv.in « website : djnv.in




3. Based on our review conducted as stated above nothing has come to our attentlon that causes -
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with the aforesaid Indlan Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the mformatlon requ;red to be disclosed
in terms of Regulation 33 of the SEBI (Llstlng Obllgatlons and D:sc!osure Reqmrements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which |t is to be disclosed, or that it contams any materlal mlsstatement

For, DINV & Co
Chartered Accountants
FRN NO:- 11%145W

»

aﬂg<D3ctor
Partner
M. No.:- 039833

Date : 13/02/2018
Place : Ahmedabad

'2nd Floor H. N House Opp Muktajivan

" Colour Lab, Stadlum Circle,
Navrangpura, Ahmedabad - 380009,
FPhone 48934455,
Email : info@djnv.in « website : djinv.in






