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GUJARAT APOLLO INDUSTRIES LIMITED -

“Patlshram”, Cellar, 5-8, Rashml Society, Nr. Mithakhall Clrcle, Navrangpura, Ahmedabad-380 009, Gujarat, Indla. Tel, +91.79- 26444597/98, 26564705 -

November 18, 2019

Dy. General Manager - : ‘ | The Manager

BSE Limited - National Stock Exchange of Indla Limited
Corporate Relation Department, - Exchange Plaza, Bandra Kurla Complex, :
P.J. Towers, Dalal Street, Fort ' | Bandra (E),
- | Mumbai - 400001 Mumbai ~ 400 051
i Scrip ID: GUJAPOIND; Scrip Code 522217 Scrip Symbol: GUJIAPOLLO

Delar Sir/madam,

Sub: Outcome of Board Meeting

We hereby inform you the outcome of the meetmg of Board of Dlrectors of the Company held today '
as follows: . : .

1 The Board of Dlrectors of the Company approved the unaudited standalone and consolidated
results for the quarter / half year ended on 30" September, 2019 along with limited review
reports thereof as per Indian Accounting Standards (Ind-AS); Please find enclosed the results
.mcludmg consolldated results along with limited review reports as Annexure-1, '

2. The Board approvecl the proposal to subscribe 1,00,000. equity shares of Apollo FBC Crushing
' Eqmpments lelted (Wholly Owned Subsidiary Company) offered on right issue basis.

. 3'. The timings of the Board of Directors’ meeting:

Commencement of the Meeting | 4.00 p.m:
Conclusion of the Meeting | 815 p.m.

' '_ Please accept this letter in compliance with the requ'il"ements of the SEBI (LODR) Regulations. We
‘request you to disseminate this information to the publlc Krndly take note of the same,

For Gujarat Apollo Industries Limited

cs a Ch|kan| Shah:
Company Secretary [M ship No. A 25420]

Registered ofﬂce Block No.: 486,487, 488, Mouje Dholasan; Taluka & District Mehsana -382732. Gujarat, India.
: . CIN: L45202GJ1986PLC009042 *® WWW. apollo €o.in
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GUJARAT APOLI..D INDUSTHIES LIMITED

"Parlshram" Cellar, 5-B, Rashmi Society, Near Mithakhall Circle, Navrangpura, Ahmedabad - 380 009, Gujarat Inclia
Tel, +91-70-2644 4597/98, 2656 4705 » www. apollo co.in

STAT FMFNI Or UNAUDI]FDS!ANDAI ONE FINANCIAL RESULTS FOIt THE QUARTER AND HALF YEAR ENDED ON 20TH 51 PEEMBER, 2004

(R4, I Lakhs Excopt 8

STANDALONTY - ‘ ‘

Quarter inded Hall Ended Year Bnded

Sr.No. Particulars . 01,07.2019 | 01.04.2029 | 0107.2018 | 01.04.2019 | 01.04.2018 | 010420719

‘30.09.2019 | 30.06.2019 | 30.09.2018 | 30,08.2019 | 30.00,2018 31032019
Unaudited | UnaudHed | Unaudited | Unaudied | Unaudied Audited

1 - JIncome From Operations . .
(@)  |Revense From Operations ' | 885,89 698,67 | 37869 158456 938,51 2,083, 16-

(b} [Other Income, . . 09BA7 | 31954 747.08 LOIBOT | . L08758 [ - 1,610.25
Tolsl Income L o . ‘ 1,584.36 1,018.21 1,125.77 2,602.57 2,026,009 |- 4,623.41
2 |Bxpenses ' . . ] i .
(a) Costof Mnlcrial.Consun}vd i 583.25 A2z 41561 70427 |- 753.26 1,935,038
(b)  |Changes in Inventories, (0.02) 383,01 (91.58) 382,99 2220 269,12
(¢} |Enmployee Benalils Expenses . C " 94,76 97.22 " 88.55 19198 | . 17270 356,28
{d) [Finance Costs 1948 24.86 2324 o 44.34 57.09 11541
(&) Deprecidlion & Amortizalion Experses o : 5747 | 5769 59,53 11516 118.67 23276
(1), {Cther Bxpenses : _— 2 S YRL: 205,31 13232 | 43746 255,81 7ROl
" |rotal Expenses : ’ L 087,09 |- 889.11 627.67 | 187620 137974 |  3,686.71
+3 | Profit Before Exceplional items and Tax (1 -2) 0 Eswan] 120 49810 72637 | 646.35 936.70
4 |Exceptional llam . - . - (317.50) (317.50)
5 [Profit/(Loss) Before Tax (3 + ti) T ' 597,27 129,16 498,10 726,37 " 328.85 619.20
6§ [Tax Bxpensos l . : ‘ : ‘ '
a) Currenl Tax } ' 63.90 40,10 o 104,00 - 7781
b) Doferred Tax Exponsé /{Inzome) . - ‘ (3.33) BN E (78.10)| . (7.51) (89.21) {8.07)
) MAT Credit Brtitlement - - - ‘ - B .
Total Tax Expenses - ‘ : © 6057 3592 . (78.10) 9649 | @ean| O (526
7 |Profil After Tax (5 - 6) o : N 536,69 9318 | . . 57620 620.87 418,06 625.46
8 [Other Comprehehsive Income ) .
(a). |Changes in fair value of FYTOCT equily instruments K {.on (0.02) - (0.02) {0.32)] (56.45)
by  [Remeasurement of Posl'-'employment Lénefit obligations . - - . ' - - -
(c) . {Tncome tax refating to these items - - - - - -
Other Comprhensive Income for the Period After Tax (0.01) (0.02} - .(0,02) {0.32)] °  (56.85)
9 |Total Comprehensive Income for the Period {Comprising o ’ . . '
Profit After Tax and Other Comprehensive Income for the 536.69 93.16 576.20 620.85 417.74 568,51
Period After Tax (7+8) ’ : . . )

10 (Details of Equity Shares Capital R BT N S I . )
Paid up E(iuit_v Share Capital . 1,266.19 1,266.19 1,266.19 1,266.19 1,266.19 1,266.19

Face Value of Equity Share Capilal ’ ’ B 10,00 10.00 10.00 - 100 | - 000 10,00
11 [Earnings Per Share . . R L
{a) |Basic Ea.rnings Per Share (in rupees) . ‘ . . 4.24 (- 074 | __455 4 97 . % %() 494
(b} Diluted Barnings Per Share (in ru_}";ee::) . . T e | e T a5t Tawr| o am 4.94

Registered Office : Block No. 486, 487, 488, Mou;e Dholasan, Taluka & District Mehsana 382 732. Gujarat, India
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STATEMENT QF UNAUDITT'D STANDALONE ASSET? AND LIABILITIES AS ON 30TH SEPT I*MBER 2019
Rs. In Lakhs
STANDALONE
. . Half ‘Yeardlindet[‘ " Year Fnded
Particulars ‘ : C AsAt As At
- - 30th Sept, 2019 Hst March, 2019
“ ] . Unaudited ' Audited
ASSETS ‘ - -
Non-Current' Assets o0 ‘ : , ‘
Property, Plant and Equipment : o . 3439.72 Co 382317
Capital Work in Progress ‘ : - . -
~ Investment Property ‘ ' 19087 | ‘ 189.85 |
Intangible Assets : . : C 44.45 ‘ ) 53.57
Investments in Subsidiaries, Assocmlus and Joint Ventures : 5,855,91 © 586591 |
" Financial Assets . . o . ‘ . . .
chez Finmcial Assels ‘ . , 53:83 53.83
Total Non-Current Assets ' o ' ' .. 958479 ©9,676.34
Current Assets’ ~ ’ .o o
Inventories : S 204663 ' 2,021.24
Finantial Assets . ‘ .
fnvestiments : : : 114,20 114.22 |
Loans & Advances ‘ ' : . _ : 1441225 i _ . 13,950.45
Tride Recetvnbies : : I ' 859,80 086,38
Casii and Cash Equivalents ' ' 1262 | - ‘ - 24.65
Otlier Bank Balances . . . : ) : . 93087 | . 551.01
Other Financial Assets ' : ’ : - ' . -
Current Tax Assets (Net) ‘ C o . 5242 ‘ 123.04 |
Other Current Assets ' . - 34.99
Total Ciirrent Assets . S 5 1842880 | ~17,806:09.
TOTAL ASSETS ' : : T R I 28,013.59 o 27,482.42
tQUITY & LIABILITIES
]'qmty ’ . : ‘ '
* Equity Share Capztal _ T 1,266.19 o 1,266.19
Cther Bquity - ‘ C 2417897 23,929.74 |
Total Bquity ' R 25,445:16 2519593
Liabilities : : : ' : :
Non-Current Liabilities : : S . .
Deferred Tax Liabilities [Net] 29050 | 298.01
Total Non-Current Liabilities - ' _ 290,50 , 298,01
Current Liabilities
Financiai Liabilities : . ‘ ‘
Borrowisigs ‘ o © o 1,026.61
Trade Payables ' : . .
* Dites of MSME : o . : : . 223.85
* Dues of other than MSME e d70.72
Net Employee Benefit Liabilities : }
Other Current Liabilities
Total Current Liabilities < \,// 1,988
Total Liabilities . L—-—-—2‘286 49
27,482.42

TOTAL EQUITY & LIABILITIES

F!eglstered Office - Block No. 488, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732 Gujarat, India
CIN: L452026J1986PL0009042
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GUJARAT APOLLO II\IDUSTRIES LIMITED

“Parishram”. Cellar, 5-B, Rashmi Society, Near Mithakhall Circlé, Navrangpura, Afimedabad - 380 009. Gujarat, India
Tel. +91-79-2644 4597/98, 2656 4705 » www.anallo.co.in

Slandalone Cash Flow _ ,
{Rs. in Lakhs)
Fnr the Yoar Ended | For the Year Ended
Partieulars
; 3th Seprant? 30th Sr.-pi 2018
CASH FLOW FROM OPERATING ACTIVITIES ,
Net Profit Before Tax as per Smtcmcnl of Profitand Loss | . 7a6.37 : 328 .85
" Adjustments for . ‘ ,
Depreciation, Amorlisation, Deplei:on & Impau ment ' . 11816 118.67 )
Finance Cost - ' dead | ' 57.09 '
Othier Comprehensive Income . (0.02) . (032} ’
Dividend Income ' ' . . IR v 11 I .- (378.00)
Interest from Inter Corporate Deposit - Co (638.24) ' (636.08)
{Profit) / Loss, on Sale of Invastments ) - , -
(Profit) / Loss ori Sale of Assels ‘ - . e - 0.57
- (Net Gain) / Loss on Foreign Currency Translation (1.75)] - - 001
Operating Profit Before Working Capital Changes " (132.185) (509.21)
Adjustments for Changes in Working Capital . . .
Inventories - . . R . (28.30) 13545
Trade Receivables - . 126.58 (94.03)
Other Curcent Assels / Tax Assats 105,67 . 44.08
Other Current Linbilities - : ’ . ‘ ) 384,54 s 70391
Trade Payables : . o 1msz- . 228,
" Net Employee Benefit Liabilities . . (5.25) (11.38)
" Other Bank Balances . : ; (379.86) L
Cash Generated from Operations . 317841 - B00.57
) Taxes (Paid)/ Refund ' : S - 10400 -
Net Cash Flow from Operating Activitics (4) R : 81,69 | © 29136
" |CASH FLOW FROM INVESTING ACTIVITIES ‘ .
Purchase of Assets / CWIP u'lcludlm, }oml Ventures (Net ) " - (1.21 .
Purchase-of Fixed Assets ) ' - : (11.08)
Sale of Fixed Assets : . ‘ - (a6 . 075 |
Investment in Mutual Funds . .o 002 17.45
Loans & Advances . ' . (461.80)| - (142.63)
(Net Gain) / Loss'on Foreign Currency Translation ‘ 175 . ‘ {0.01)
Dividend Income ' 378.00 378.00
Interest from Inter Corporate Depoqlt ' . . ‘ ©o63824 . . v 636,08
Other Financial Assets” - o - ' (1.48)
Net Cash Flow from Investing Activities (B} ) 532.60 ) 875.87
CASH FLOW FROM FINANCING ACTIVITIES
Proceed / (Buyback) Equity Shave
Finance Costs . . . (44.34) " (57.09)
Borrowings ' . . ] : {201.36) E (398.62)
Dividend Paid and Tax thereon ) o ' . {380.62} (696.41)[ ©
- Premium -Paid on Buyback of Share o . - -
Net Cash Flow from Financing Activities (C) ) o {626.32) ' (1,152.11)
Net Increase/(Decrease} in Cash and Cash Equivalents (D} (A+B+C) . ’ (12.03)| © 1502
Cash and Cash Equivalents at the Beginning of the Year
Cashon Hand - . . . . . 20.92
Bank Balances . o ‘ 3.73
L - s ' 24.65
Cash and C1sh Equwalents as at 30th Scpt 2019
Cash on Hand i . : ' . 454
Bank Balances - . T Bos

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & Dlstrlct Mehsana 382 732, Gularat rndua
CIN L45202GJ19869LC()09042
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GUJARAT APOLLO II\IDUSTRIES LIMITED

“Parishram”, Cellar 5-B, Rashm| Socnety, Near Milhakhall Circle, Navrangpura Ahmedabad - 380 009. Gujarat, India
" Tel. +91-79-2644 4597/93 2656 4705 www.apolio;co.in’

STATEMENT OF UNAUBRITED CONSOLIDAT ED FINANCIAL IlLbUL] 5 FOR THE QUARTEN AND ALK YI:.-\R ENDER ON 30TH SRIFTEMBER, e

Ré. 0 Lalhs

. CONSOLIDATED

: Quarier Ended . - Half Ended Year BEnded’
Sr.No., 'Pnl'in||!nm . . 01,07.2009 | 01042019} 01072008 § 01.04.2019 | 01.04.2018 01.04.2018

' 30.09.2019 | 30.06,2019 | 30,09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
Unaudited | Unandited | Unaudited | Unaudited “Unaudited | Audited

. 1 - [Income From Operations ‘ , . : .
(a)  [Revenne From Operations, _ BB5.89 698.67 434.01 1,584.56 993,83 3,004.91

() [Other Income’ ' ' . Lo2LwMe 471,99 85044 [ 149293 | 131943 2,271.29
| Total Income From Operations ' 1,907.03 | 1,170.46 | 128445 | 3,077.49 | -2,313.26 5,276.20

2 |Expenses ) i ) ‘

(@) [Cost of Material Consumed : . . 583.24 121.03. 494.43 704.27 832,08 2,089.30

() |Changes in Tnventories , 0] asaor| L 200 38299 | M 3k

{c) Empibyce Benefits Expanses | : 102,36 103.71 94.67 206.07 184,35 | 82,74

(d) . |Finance Costs . ) ) ' ) . 2550 5,21 24.67 ) 60.71 ' 60,63 123.81

{e) [Depreciation & Amortization Expenses ‘ 62.32 S 6375, 6429 12607 130,94 AB7.02 4

(A [Other Expenses . ‘ 262.43 230.73 602,30 493.16 71’16.76 952.10

Total Expenses : : < 1,035.83 937.44 |  1,238.35 | 1,973.27 | . 2,026.53 4,123.65

3 |Profit /(Loss) Before Exceptional Itemr- and Tax (1-2) 871.20 . 233,02 4610 © ©1,104.22 286.73 1,152.55
-4 (Expectional tem T 31750 - - __{317.50)
5 |Profit /{Loss) Before Tax (3 £4) C T PUsman| | 233.02 | 363601 110822 286.73 835.05 |

6  |Tax Expenscs o N S i ‘

a  |CurrentTax - ’ ) R 79,92 78901 . 5410 158.82 - 6000 197.81
'b) [ Deferred Tax Txpense /(Income) ‘ _ . 323 @98)  (7947) z21) . (88'81) (83.26)
’ c) IMAT Credit Entitlement - } ’ L. A - ' - s - .
" |Total Tax Expenses o 7669 7492 | . (25.37) 151611 ' (28.81) 114,55

7 |Profitf{Loss) After Tax (5 - 6) o 794.51 158.10- 368,97 952.61 315.54 720,50

8 |Other Comprchensive Income . _ ]
(7)) |Changes in fair value of FVTOCT equity instrunvents - 15.06 (0:02)f - 104.86 | 15.04 | 104.54 - (56.85))
. (b} |Remeasurement of Post-employment bezefit obligations . - - -] . - - B

(¢} llncome tax relating to these items ) (3.01) - - {3.01) - -
_ [Other Comprhensive Income for the Period After’ Tax . 12.05 ,{0.02) 104,86 12,03 104.54 " (56.85)
9 To’ml Comprehens.we Income for the Permd (Compnsmg 806.55 158.08 © 493.84 964.63 " 42009 663,65

Profit /(Loss) After Tax and Other Comprehenswe Income
for the Period After Tax {7+8) . ) ) . :
Add ; |Share in Net Profit / (Loss) of Associate Concern 431.89 | . 272,92 43189 ( . 27392 1,194.56

tess: |Share of Non-Controiling Inter‘cst . - . - - - -

tal 1 I for tl : .f{ Non- ' i :
10 |Total Comprehensive Income for he Year after Non 1,238.44 158.08 767,76 1,396.52 60401 1,858.21

Controlling Interest
11 [Details of E'quity Shares Capital . : ‘
Maid up Eq{u'ty Share C‘;lpita] : ’ : 1,266.19 1,266.19 ’L266.19 1,266.19 | - 1,266.19 1,266.19
Face Value of Equity Share Gapital . ‘ ) 10 10 10 © 10 10 10
"12  |Earnings Per Share ] ) Pt ol ’ ' ) - ; . ] A
(a) .{Basic Earnings Per Share (in ifupees) : : Ca 968 | '_', 1.25 524 10.93 4.66 15,32
{(b) |Diluted Earnings P'er Share {in rupees) ) 69 i _. T1os o 5.2:1‘ . 1093] RT3 Slsa2

Regnstered Offrce Block. No 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana 382 732. Gularat India
CIN : L45202GJ1986PLC009042
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GUJARAT APOLLO II\IDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009, Gu;arat India
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STATEMENT OF UNAUDITED CONSOLIDATEL ASSETS-AND LIABILITIES AS ON 30TH SEPTEMBER, 2019

s, I Lakhs

. Congolidaled

As Al : As Al
Particulars .
i 30th Sept, 2019 31st Maorch, 2019
. Unaudited * o Audited
"IASSETS ' ) R
an-Cu:_-reni Assets B ' ‘ o ' o
lant and qmpm ' . \ ) '5,'696.11 B 1?9’!
Capitel Work iny I’-rog 58 ) .0 ‘ o -
i Investment Pmperly ‘ . 7‘ o ‘ ) 190 871 . 189,85
) Inlnnglblo Assels ST e e 14480 | ‘ o 5592
Investments in Subsiciaries, Associates and Joinl Venlures' T “-'“20 84’5 30 7 20,3303 |
Financial Assets '
Dvestistents . . . , Too7as ‘ . 658.98
Lonus. & Aduvances . ) B B 4,673,32 ' 4,843.83 '
Otfier Firucinl Asses , : .. s 53
Total Nan-Current Assets ‘ 30,076,29 29,924.40
Current Assets . .
Inventorics . B . 205289 . 2,027.60
Financial Assets ‘
Imuestients . " 114,20 114.22
Loans & Advaies . . . . © 14,624.57 | - 13,990.37
Thude Receipniles S ST T 1,052.72
Cush and Cashe Eqrivalents B 2, .'589 34 o 2,528.38
Other Bank Brlnnces : . 930, 87 | _ ‘ . 551 l')l
Current Tax Assots (net) ' ' ' 8B T i
Other C1;§rent Assets WM:“_W T a0y
Total Current Assets ' ) ' 223729 | . 2047307
-|TOTAL ASSETS ‘ : . L C 51,313.58 50,397.57
|EQUITY & LIABILITIES |
Equity . ' . . .
Equity Share Capital : o o 126639 | 1,266,19
Other Equity ) ) i 47,038,158 ) =1(i,3f)6.97
Total Equity . ) : . © 48,304.34 B 47,663.16 |
Non-Current Liabilities l
Financial Liabilitics
Borrowings : .-
Otiier Finayeinl Lmbl.’l.'m-: ’ ' ’ i . o T ) . -
Deferred Tax Liabilities [Net] ' o Sy - omu
OCther Non-Currenl Liabilities ) R R .. .
Tnhl Non-Current Ltabl]ltles . i ) 223,94 228,14
Current Liabilities
Financial Liabilities . .
Borrowings - . . ¢ L,447 .83 |- ' 172070
Trade Paynbles . . o . . ’
* Dues of MSME T amer | o 18888
* Dites of other than MSME : . . - rer ) 7
Net Employee Benefit Liabifities ’ ' [ ) -
Other CL_lrrent Liabilities - . 634.3_1 n - 1891
Total Current Liabilities _ T A4 s 278530 [ 250625
Total Liabilities ' A0 e | | a7

-ITOTAL EQUITY & LIABILITIES

| 50,87.524

Registered Ofnce Block No 486, 487, 488, Mouje Dho!asan Taluka & District Mehsana - 382 732, Gujarat, India
CIN: L45202GJ1986PLC009042
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‘Consolidated Cash Flow
Rs InLakhs - ° .
Paiticulars For the Year Ended | For the Year En_ded |
. 30th Scpt 2019 30th Sept 2018
|CASH FLOW FROM OPERATING ACTIVITIES . ' i

Nel Profit Before Tax as per Statement of Profit and L(m R i 1;:536.11 ' - 560.66
Ad]uqlmenlv-; forr L ] .
Deprecintion, Amortisaticn, Depletion & Impmunent , 12607 : 130.94
Finance Cost . . . 60.71 . 6063
Other Compl ehengive Incomo . ) ‘ ) o ; ' 1504 § . 123.28
Dividend Income . ST e S © (s38.67) (378.00)
Interest from Inter Corporate D(.posll T . ' . wszamf (636.08}
(Profit) / Loss on Sale'of Assets ' . <o ‘ - ' 0.57
(Net Gair) / Loss on Foreign Cutrency Translation ‘ ‘ (1.75) 0,01

. Operating Profit Before Working Capital Changes -1 {137.98)

Adjustments for Changes in Warking Capital .

* Inventorics o . . . ' . {25.30) 207.63
Trade Receivables . . 135,80 T (94.04) )
Cther Current Assets / Tax Assels . : ] 0.35 ' 4408
Other Current Linbilitios ~ . : - o N 44520 | 761.92
Trade Payables 113.62 72.64
Net Employee Benefit Liabilities : . . . (6.93) (13.37)
Other Banle Balances . : ‘ ‘ {379.86) © 021

Cash Generated from Operations . ‘ 282,90 979.07
Taxes (Paid)/ Refund ] i " : 158.42 60.00

Net Cash Flow frem Operating Activities (A) . . . 369.08 781.09

CASH FLOW FROM INVESTING ACTIVITIES , ’
Purchasc of Assets / CWIP including, Jmnl Ventures (Net) ‘ ' L : (i.21)
Purchasce of Fixed Asscts ' ) (08} (11.08)
Sale of Fixed Assets ' ' S .54 - 106.00
Inveshnents in Subsidiaries, Associates nnd Joint Ventmes . ] (431.89) (273.92)
Other Investments B . (15.05) ’ 249,72
Loans & Advances . ‘ . (363.68) (507.63)

© (Net Gam) / Loss on Foreign Cuuency Tmm]atlou o R ' 7B _(0.01),
Dividend Income . . ‘ P [ : |- 53867 . - 378.00
interest from Tnter Corporate Deposﬂ . ’ : : 952.49 L 636.08
Other Financial Assets g - : ) 1 ‘ - ' (1.69)
{Net Cash Flow from Investing Activities (B) : } ’ 661.77 ) 574.24

CASH FLOW FROM FINANCING ACTIVITIES

Proceed / (Buyback) Equity Share . :
FinanCL Costs . : C . ‘ : (60.71} ] {60.63}
Borrowings . . ] (272.87) (337.33)
Dividend Paid and Tax thereon S : : - | (@363 {1,152.13)
. Premium Paid on Buyback of Share . . . - ‘ am
Net Cash Flow from Financing Activities {C) (1,169.90) {1,550.09)
Net Increase/(Decrease) in Cash and Cash Equivalents-(D)‘(A+l.3+C) ] {139.05} . {194.77)
Cash and Cash Bquivalents at the Beginning of the Year . .
Cash on Hand : o _ : S 409 2.86
FDR with HDFC Bank _— ‘ : ) . ‘ C
Bank Balances Co 2,835.00
2,837.85
|Cast and Cash Equivalents as at 30t Sept 2019
Cash on Hand
FDR with HDFC Bank
Bank Balances a\

Hegfstered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. GUJarat India
CIN L45202GJ1986PL0009042
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Disclosure of Notes on Financial Results

1
2

Date
Place:

Previous period figures hove been roclassified / regrouped wherever consiclered necossary to confirm 16 the current period figures, _

The above standalone and consolidated quarterly and lalf yearly findnelal resulls weye reviewed by the Audit Committes and approved by the Beard
of Directors in their respective meeting held on 18th November, 2019, : . N ‘ ' '

The Unaudited Standalone and conselidated quarterly and half yearly Financiol Results have been prepared in accordance with the recognition and
mensurement Principles provided in Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and
puidelines issued by the Securities and Exchange Board of Indja (SEBI) under SEBI (LODR) Regulations 2015, as amended,

" Inaceordance with Regulation 33 of SEBI (Listing Obligations and:IHsclosure Requirements) Regulations 2015 , the above Financial Results of the .

company are posted on company's website Le. www.apello.co.in and will alse appeir on the Stock Exchange website, where the equity shares of the'
company are listed i.e. www, bseindin.com, ' . Lo : . Vo ‘ :
The Company operates in a single segment, in the usiness of manufacturing and sale of Constriction and Mining Machinerigs, Spare Parts thoreof.

18.11.2019
Ahmedabad

anaging Director

DIN: (30093332

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
: - ‘ ' CiN : L45202GJ1986PLC0O09042. _ . )




.To,
Board of Directors of ‘ .
GUJARAT APOLLO ‘INDUSTIRES LIMITED

e

Limited Review Report.on Unaudited Standalone Financial Results

We haVe reviewed the accompanying statement of unaudated standa!one fmancuai‘
results of GUIARAT APOLLO INDUTIRES LIMITED ('the: Company') for the quarter ended
September 30, 2019 and year-to-date results for the period from April 01, 2019 to

September 30, 2019('the Statement'), attached herew1th being submitted. by the

Company pursuant to the requirement of Regulatlon 33 of the SEB! (Listmg Obligations-

and D:sclosure Requurements) Regufatmns, 2015 as amended

This Statement is the- respon5|b|l|ty of the Company's. Management and has been
approved by the Board of Directors. Our rresponsibility is to issue a report on this

Statement based on our review.

- We condutted our review of the Statemént in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A~
review is limited - primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provrdes less assurance than an audlt We

have not performed an audit and accordingly, we do not express an audit opinion.”

- Based on our review conducted as above, nothing has come to our attention that causes .

us to believe that the accompanymg Statement prepared in accordance with applicable
accounting standards and other recognized accountlng practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and . Dnsclosure Requirements) Regulatlons 2015 including the
manner in whlch itisto be disclosed, or that it contams any material misstatement.

" For DINV & Co,
Chartered Accountants
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O

Chartered Accountants

Limited Review Report on Unaudited Consclidated Financial Results

To, . ‘
Board of Directors of _
GUJARAT APOLLO INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial
results of .GUJIARAT APOLLO INDUSTRIES LIMITED (‘the Company'}) and its
subsidiaries (the Company and its subsidiaries ‘together referred to as 'the Group'),
and its share of the net profit/{loss) after tax and total comprehensive income /-
{loss) of its, associates and joint ventures for the quarter ended September 30, 2019 -
and year-to-date results for the period fre.i im April 01,-2019 to Septeriber 30, 2019
{'the Statement'}, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI ‘(Listing Obligations and Dlsclosu:’e Requlrements) '
Regulatlons 2015, as amended

2.. This Statement, .which is the responsibility of the Company's Management and

" approved by the Company's Board .of Directors, has been prepared in accordance

" with the recognition and measurement prmuples laid down .in Indian Accounting

Standard 34 'Interim Financial Reporting' {'Ind AS 34%), prescrlbed under Section 133

of the Companies Act, 2013, and other accounting principles generally accepted in’

- India. Qur responsibility is to express a conclusion on the Statement based on our .
review, :

3. We conducted our review of the Statement in accordance with the Standard on -
Review Engagements (SRE) 2410 'Review of Interim Fihancial Information Performed
by the Independent Auditor of the Entity', issued by the Instifute of Chartered
Accountants of india. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and, other review procedures. A review is substantially less in -
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified ln an audit. Accordingly, we do not
éxpress an audit opmlon :

. “We also performed procedures in accordance with the circular issued by the SEBI
. under Regulation. 33 (8) of the. SEBI (Listing Obligations " and Disclosure’
Requirements) Regulations, 2015, as amended, to the extent.applicable. -

4. The Statement includes the unaudited results of following entities _

' ° AEML Investments Limited (Wholly Owned SubsidiarY) {included in the -
consolidated figures are unaudited figures of associates)

¢ Apollo FBC Crushing equipment’s Limited. (Wholly Owned Subsud|ary)

¢ Apollo Agro Industries Limited (Associate)

¢ Credo Mineral Industries Limited {Associate) ~ 2nd, F|00", H.N. House, Opp. Muktajivan
‘ g : o Colour Lab, Stadium Circle,
.Navrangpura, Ahmedabad - 380009,

Phone : 48934455,

Email . info@djnv.in « website : djnv.in




Chartered Accountants

Based on our review conducted’ and procedures performed as stated in paragraph 3

above and based on the consideration of the review: reports of the other auditors
referred to in paragraph below, nothing has come to our attention that causes us to

- believe that the -accompanying Statement prepared in accordance with the .

recognition and measurement principles laid down. in the aforesaid Indian .

- Accounting Standard and other accounting prlnc:ples generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulatlon 33 of -

the SEBI (L:stmg Obl:gatlons and Disclosure Requ:rements) Regulations, 2015, as
amended, including the manner in-which it is to be disclosed, orthat |t contains any
material misstatement. ' '

We did not review the fmancral results of two subsidiary irncluded in the unaudlted '

'consolldated financial results, whose financial results reflect total assets of

Rs.22074.26 Lakh as at September.30, 2019, total revenues of Rs. 474,93 Lakh, total .
het profit after tax of Rs,322,73 Lakh and total comprehenswe income of Rs.12.05
Lakh for:the period from April 01, 2019, 1o September 30, 2019 as consrdered in the .

unaudited consolldated fmancnal resuits

~ The unaudited consolidated findnc'ial‘-’"re'sults also include the Group's share of net

profit of Rs 431.89 Lakh for the period from April-01, 201910 September 30, 2019
respectively,.as two assocjates, whose financial results have not been reviewed by.

~ us. These financial results have been reviewed by other auditors whose reports have

been furnished to us by the Management and our conclusion on the Statement in

so far as it relates to the amounts and disclosures mcluded in’ respect of these
‘subsidiaries, associates and joint ventures, is based solely on the reports of the other .

auditors and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the Statement is not modified in respect of this matters.

| 18/11/2019

For DINV & Co. -

Chartered Accountants
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