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PRESS RELEASE

Gujarat Apollo Industries Limited and Apollo Earthmovers Limited complete the slump
sale of their entire product portfolio of asphalt plants and the paver business (excluding the
crushing and screening business) to Apollo Construction Equipments Limited

Ahmedabad, 8 April 2013

Pursuant to two Business Transfer Agreements dated 19 December 2012 (Agreements), Gujarat
Apollo Industries Limited (GAIL) and its wholly owned subsidiary, Apollo Earthmovers Limited
(AEML) had agreed to transfer their respective identified businesses, being the product portfolio
of asphalt plants and the paver business (excluding the crushing and screening business) to
Apollo Construction Equipments Limited (ACEL) on a slump sale basis.

The shareholders of GAIL approved by postal ballot the transfer of the said business by way of an
Ordinary Resolution as detailed out in the postal ballot notice issued to the shareholders of GAIL
on 16 January 2013.

The transfer of the said businesses from GAIL and AEML respectively to ACEL has been
completed today and the respective boards of directors of GAIL and AEML have recorded the
completion of the transfer.

The consideration payable to GAIL and AEML for the acquisition of the said business shall be
paid by ACEL in accordance with the terms and conditions of the Agreements.

The transfer of the said business is in furtherance of the transaction that the Gujarat based Apollo
Group has entered into with the Ammann Group of Switzerland to form a joint venture, in which
entities forming part of the Amman Group are expected to hold a controlling stake of 70%, to
undertake and operate a consolidated road construction equipment business.

GAIL shareholders would benefit by value accretion owing to 30% shareholding in the ACEL,
the joint venture company through AEML — the wholly owned subsidiary of GAIL.

The board of directors of GAIL plans to utilize the sale proceeds realized by GAIL, towards the
advancement of its crushing and screening business and in pursuing diversified business activities
to continue to build value for its shareholders.
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For queries in this regard please contact:

Apollo Group

Anand Patel

Whole-Time Director

Gujarat Apollo Industries Limited
Apollo House, Nr. Mithakali Circle
Navrangpura

Ahmedabad 380 009

Tel: +91 79 2656 3730
anand_patel@gapollo.net

Ammann Group:

Pirmin Hénggi

Director of Communication Ammann Group
Ammann Schweiz AG

Eisenbahnstrasse 25

CH-4901 Langenthal

Phone +41 62916 61 61

Direct +41 62916 63 20
pirmin.haenggi@ammann-group.com

For Gujarat Apollo Indus ey Limited
C o o \.\_

Company Secretary
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