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GUJARAT APOLLO INDUSTRIES LIMlTED

“Parishram”, Cellar 5-B, Rashmi Society, Nr. Mlthakhah Circle, Navranﬁpura Ahmedabad 380 009, Gu;arat India. TeI +91-79- 26444597/98 26564705

December 12, 2017

Dy. General Manager - T 'The Manager

BSE Limited : National Stock Exchange of India Limited
Corporate Relation Department " | Exchange Plaza,Bandra Kurla Complex,

P.J. Towers, Dalal Street, Fort, ’ Bandra {(E), -

Mumbai —~ 400 001 Mumbai‘- 400 051

Scrip ID: G_UJAPOLLO; ‘Scrip Code: 522217 Scrlp Symbol GUJAPOLLO

Dear Sir/madam

Sub Submlssmn of Unaudited Financial Results along W|th le:ted Review Regort for
. Quarter Ended 30™ September, 2017 . ‘ ,

' ~ With reference t6 the captioned subject please find attached ‘herewith the Quarterly Result for the
quarter ended 30”‘ September, 2017, along wnth Limited Rewew Report as required under Regulatlon
33 of SEBL (Llstlng obllgatlon and Dlsclosure Requlrements) Regulatlons, 2015 '

Please eccept this Ietter in complian,ce with the requiremerlts ot the Listi,ng Regulat.id'ns,

We request you to dis:seminate this_informati_on to'the public.

For Gujarat Apotle 'Industri'es Limited:
N .

csNeha Chikani Shah |
Company Secretary [M’ship No:A-25420] -

Reg:stered office: Block No.: 486 487 488, Mou1e Dholasan, Taluka & District Mehsana -382 732. GUJarat Indla
CIN: L452026J1986PLC009042 . WWW aDolIo co.in GSTIN: 24AAACG7248P127 '
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GUJARAT APOLLO INDUSTRIES LIMITED '

Parishram”; Cellar, 5-B, Rashm|Society, Nr. Mlthakhall Circle, Navrangpura, Ahmedabad 380 009 Gu;arat Indna Tel. +91-79- 26444597/98 26564705

-

December 12, 2017

Dy. General Manager ' ' The Manager

' CS Neha Chikani Shah:

BSE Limited . _ ‘ - | National Stock Exchange of India Limited
Corporate Relation Department, . Exchange Plaza,Bandra Kurla Complex,

P.J. Towers, Dalal Street, Fort, Bandra (E), ‘ o

Mumbai — 400 001 - : Mumbai - 400051 ‘

Scrip 1ID: GUJAPOIND Scr:p Code' 522217 Scrip Symbol GUJAPOLLO

- Dear Slr/madam, ‘

~ Sub: Outcome of Board Meeting :

We are pleased to inform you the outcome of the meetlng of Board of Dlrectors of the Company held

© on today as fo!lows

1. THe Board of Dlrectors of the Company have approved the unaydited results for. the quarter '
ended 30" .September, 2017 ‘ o -
2. The timings of the Board of Dlrectors meeting:

Commencement of the Meeting | 3.30 pm
Conclusion of'the Meeting . 6.10 pm

Please accept this letter in compl:ance with the reqmrements of the L:stlng Regulatlons We request

'you to disseminate this information to the public,

For Gujarat Apollo Industries Limited

C s

T T

*

Company Secretary [M’ship No:A-25420]

Reglstered office: Block No.: 486 487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, Indla
CIN: L45202(3J1986PLC009042 ® WWW. anollo €0.in GSTIN 24AAACG7248P127
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GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar 5-B, Rashmi Society, Near Mrthakhall Circle, Navrangpura, Ahmedabad - 380 009. Gu;arat India
Tel. +91-79-2644 4597/98 2656 4705 = www.apolio.co.in

UNAUDITE,D STANDALONE FINANCIAL RESULTS FOR THE QUARTER /HALF- YEAR ENDED SEPTEMBER 30, 2017

{Rs. in Lakhs wunless and oh’:cnutse stated}

Quarter ended

Sr. Half year ended Year ended
No. . Particulars 30-09-2017 30-06-2017 30-09-2016 | 30-09-2017 | 30.09-2816 31-03-2017
Unaudited Unaudited Unaudited } Unaudited | Unaudited Audited
1 | Income from operations . R )
{3) |Revenue from operations 1,09713 202707 | 147208 | 402421| 345085 7,285.59
(b) |Other Operating Income 44,29 65,04 79.69 109.33 121.44 258.62
{6} [Other Income 688.01 151475 [ 1 207866 | 220297 2,663.65 3,228.45
Total Income from operations 272943 3,606.87 3,831.33 6,336.30 6,239.94 10,772.66
2 |Expenses . l .
(a} |Cost of materials consumed i,o'w.os 2,18458 | 1;1d1.41 3,253.66 2,793,27 4,786.99
{b} [Puzchase of stock in trade . Z - -
(€) [Changes in inventories 390,96 (424.08) {140.24) (33.13) (378.56)| 301.07,
| (&) [Employce Benefits Expenses 16616 | 156.21 126.88 32237 | 26376 571.06
(@) bepreciation and Amortization Expenses - 6173 5912 | 60.65 12085 | | 120.84 236,92
(fy |Finance Costs 0.63 Cass| 18150 7647 | 439.01 590.77)
(8) |Other expenses {including excise duty) 569,21 404,30 1,073.56 973.50 1,653.917 3,501.30
‘Total Expenses 2,287.77 242596 | 2,443.76 4,713.73 4,892.23 9,988.11
3 |Profit from Operations before exceptional item.s (2-3) 44%.66- 1,180.90 1,387.57 1,622.57 1,347.71 784,55
4 |Exceptional [lems ; . - - - - - R
© 5 |Profit from nrdma.ry activities before tax (7 + B] 441,66 1,180.90 1,387.57 1,622.57 | | 1,347.71 784,55
6 [Tax expense
a) Current Tax - 295,00 - 225,00 - 14400
b) Deferred Tax 120.97 135.62 - 256.59 - (241.53)
c) MAT Credit Entillement ) 13500 |. (225.00) - {100.00)| - - (129.34)
7 [Net Profit from ordinary activities after tax (9 - 10) 195,69 1,045.28 1,387.57 1,240.98 1,347.71 1,0%1.42
. 8 |Other Comprehensive Income {OCI) _ . .
(a) [Changes in fair value of FVTOCT equity instruments 01z | 2.05 60763 | 218 1,925.05 (764.86)
(6) |Post-employment benefic obligations - (9.46) (170} i)l a7 (455)
{€) |Income tax relating to these iltems . (0.04) 1,91 | . (156.03) 187 495.26) 198.12
8 1Other Comprhensive income (OCT) (After Tax) 0.08 (5.49) 44990 (540)|  1,428.09 | (571.28)
13 [Total Comprehensive Income (after tax) {11+12) 195,77 1,039.79 1,837.47 1,235.58 2,775.80 44013
14 {Paid up Equity Share Capital ( Face value of Rs, 10/- each.) 1,2.66.19 1,323.37 | 1,'366.00 1,266.19 1,366.00 1,366.00]
(a)|Basic (Iﬁ Rupees) 155 " 786, 13.45 976 20.32 3.22
147 |. 7.63 13.45 9.27 20.32 3

| m)IDiluted (In Rupees)

Place: Ahmedabad
Date :12th December, 2017

* Forand on behalf of Board of Diregtors
GUJARAT APOLLO INPUSTRIEH LIMITED

| (DIN: 00093332

Managing Director

Reglstered Oﬁlce Block No. 486, 487,488, Moule Dholasan, Taluka & District Mehsana 382 732. Gujarat, indla
CIN : L45202GJ1986PL0009042
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' GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Clrcl,e, Navrangpura, Ahrnedabad - 380 009. GUJarat india
Tel. +91 79-2644 4597/98 2656 4705 . WWW. apollo coiin )

UNAUDITE.D STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs unless and othemnse stated)

Sr. S, : . ) As at . o Asat

No. Particnlars | 30092017 . Unaudited|31-032017  Audited]
I. |ASSETS . '
1 |Non-current éssets . . : ‘
(a) Property, plant and equipment ' ' : L 407005 C 411908
(b)" Capital work in progress . ' ‘ 1063] -
{c) Financial'assets - . . ) ‘ -
()  Tnvestments ) ' ‘ 587508 L 631403
(i)  Loans ' ‘ ' 7875 | 75.93
{(d) Deferred tax assets o ' - . 16539
{e) '_Other non-current assets - L = . l . C22934| .129.33
' ' C 10,263.85 ‘  10,803.76
2 (Current assets . - - ' :
(2) Inventories ' A ' . 293174 .- 253849
{b) Financial Assets - ) . C :
@) Investments . . : 46561 - 29412
{ii) Trade receivables . : : - - 95877 84626 |
(iif) Cash and cash equivalents , ‘ | S 79330 : 781.19
(v) Loans R : : T 1312107 1273601
(¢) Current Tax Assets {Net) o : : ) :
(4}  Other current assets ‘ ' : e . - - ) ] 1637
' o - ' ' I 1795144 | ' 19,859.54

TOTAL ASSETS o — , ‘ 28215291 30,663.30

IL. EQUITY AND LIABILITIES

"1 |Equity . . -
(@ Equity share capital ' - ' ‘ C1,26619 ‘ 1,366.00
(b)" Other Equity B : © 2388528 24,093.33

Total equity - . ] _ - 25,151.47 25,459.33

2 |Liabilities
Non-Current Liabilities

(a) Provisions - R o : , ' S 1188
(b} Deferred tax tiabilities (Net) S . 286.27 ' -

_ ‘ ' ' ‘ 28627 ‘ . 11.88
Current liabilities - '

{a) Financial Liability . ) .

(i)  Borrowings = ' : 863.01 ‘ C 391959
(ii) Trade payables . - : . L,039.85 85147 |
iif) Other’ . _ : - 85536 3%5.02

(b) Provisions ' B . i - 19.42 26.01
- _ _ 2,777.55 5,192.09,
Total liabilities . ' ‘ - . 306382 5,203.97

 TOTALEQUITY AND LIABILITIES - - il 2821529 - 30,663.30

‘ “Bor and an behalf d¥ Boardt of Directors
Place: Ahmedabad
Date : 12th December, 2017

_-Managing Director

Registered Offlce Black No. 486, 487, 488, Mou1e Dholasan, Taluka & District Mehsana 382 732. Gujarat, Indsa
. CIN: L45202GJ1986PL0009042




 APOLLO

‘GUJARAT APOLLO INDUSTRIES LIMITED |

“Parishram”. Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpurad, Ahmedabad - 380 009. Guijarat, India
Tel. +91-79-2644 4597/98, 2656 4705 » www.apollo.co.in

Notes: . ) .
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meeting held on 12th December, 2017.

2 The Company has‘a'dopled Ind AS with effect from 1st April, 2017. Therefere Ind AS transition date.w.e.L. Ist April 2016 and for those purpose comparah:ve figures of
30th September, 2016 is restated, Accordingly, the impacl of fransition has been Provided and figures for thal period have been restated accordingly. '

3 The financial results of the company kave been prepared in accordance with Indian Accoﬁnti_ng Standlards préscribed uider section 133 of the companies Act, 2013 read,
with refevant rules there under and in ters with regulation 33 of SEBI {(LODR) regulations 2015 and SEBI circular dated 5th July 2016. '

4 Re;oncﬂiaﬁdn between ‘net profit previously reported (referred to as Indian GAAP-IGAAP) and Ind AS on account of transition from IGAAF to Ind AS for the half
year is as under: : . '

Profit Reconciliation

St ’ Particulars . ' - . Quarter | Half Year | Yearended
No. . i .
’ ’ ended on | ended on on
30/09/2016 | 30/09/2016 31/03/2017
. & |Net Profit before OC} /Reserves as per Previous Indian GAAP ’ B 1,385.87 |, 13461 1006.8
B |Ind AS.adjustments - . ' - T : ' ’ '

Fair Value of Investment . ' ) o . - ' : .
Income Tax refating to fair value of investment . . " - . L
Post-employment benefit obligations . . . 170 1.70 455

: Tofal of Ind AS adjustments . . : . L70 1.70 |~ 455
C_[Net profit before OCI/ Reserves as per IND AS (A + B } ) : 1,387.57 1,347.71 1,011.42

- 10 The company has bought back 9,98,085 equily shares utilising total of Rs. 17.86 crore {excluding transaction cost) fram the open market through (he stock exchange

5 The Company has valued finaricial assets (other than Investment in subsidiaries, associate and joint ventures which are accounted at cost), at fair value. Impact of fair
value changes as on the date of (ransition, is recognised in opening reserves and changes thereafter are recognised in Profit and Loss Account or Other Comprehensive|
Income, as the case may be. : '

& The impact of transition adjustments tcgcthér with Ind AS mandate of using balancs sheet approach (against profit and loss approach in the previous GAAP) for,
computation of deferred taxes has resulted in charge to the Reserves, on the date of transition, with consequential impact to the Profit and Loss account for the
subsequent periods. ' . ' ' - : )

7 The financial results have been prepared based on the Ind AS issued and effective il the date of adoption of the results by the board. These-financial Tesults may

require adjustment on account of any changes in the standards or subsequent clarifications {if any) as issued by the MCA,

33(e)(i) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, . :

9 Previous period figures have been reclassified / regrouped wherever considered Tecessary to confirm to the current period figures,

8 The statulory auditors of the company have carried out a limited review of the financial results for the half year cndéd 30 September 2017 in puisuant to regulation

mechanism and closed the offer w.e.f, September 25, 2017,

For and on behalf of Bpard of D‘ctcrs

Place: Ahmedabad
Date :12th December, 2017

Asi¥fA Patel (DIN: 60093332)
Managing Director

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taiuka'r& District Mehsana - 382 732, Gujar_at,- india
. . ’ : CIN : L45202GJ1986PLC009042 : ‘




Chartered Accountants

Limited Review Report on Quarterly and Year to Date Unaudited Standalone Financial Results of
Gujarat Apolle Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015.

To,
The Board of Directors of
Gujarat Apoflo Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Gujarat Apollo Industries Limited (“the Company”} for the quarter and six menths
ended 30 September 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 12,12,2017. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is Limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed and audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. Indian Accounting Standards (“Ind. AS")
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015 and SEB! Circular dated 5 July 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DINV & Co.
Chartered Accountants
Firm’s Registratkion No.115145W s

[ i . 'H51475‘N .5 3
' ol AHMEDAGAD |
PartneT/ §
Membership No.039833 ,?SA
Place: Ahmedabad i
Date:12/12/2017

2nd, Floor, H.N. House, Opp. Muktajivan
Colour Lab, Stadium Circle,
Navrangpura, Ahmedabad - 380009.
Phone : 48934455,
Email : info@djnv.in » website : djnv.in




