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ons of Regulatlon 15(@ 
of lndla (Buyback d Se 
d contalhs Me dlsdasure 

taw. appmYaUs as m6y be necessary, tmm Ume to tima tmm slaMory aulharltles lncludlng but not Ilmned 
to me Regulatbns, the Llstlng Agreemem entered wlth the BSE Llmlied ("BE") and the Natlonal Stock 
Exchangeoflndla Umlled ("ME") (BSEand NSE mllectlvebrelerred as YS~kEXCh8ngeS"). Reserve Bank 
of lndla (.RBI")d Securltles and Exchange Board of lndla ('SEBI'), etc. as may be requlred and furber 
subject to such condltlons as may be prearlbed whlle grantlng such appmvaVs whlch m q  be agreed to by 
the Board of D~rectors of the Company. 
Necesritylwme BuybaclcDurlng Um currentflnsnchl year,theCompany has executed a BuslnesgTransfer 
Agreement lor ashateglc Jolnt venhlre wlth SwiWrland based Ammann Group. The Company and b wholly 
wried subsld~ay, Apolb Earthmpvers Umned have bawlerred thew respecVve I d e m d  buslnesses. 
belng the entlre pmduct pwtfolb 01 asphan pbnta and paver burlness (excludlng crushlng and screening 
buslness) of the Company on Aprll10. 2013 to Ammann Apollo hdla Private Umlted (Prevbusly known as 
Apollo Construction EqulpmenOl Umned) on slump sale basb. Thls has resulted In substantial cash suplus 
of mare than Rs 100 Crore, leadlng to avery favourable llquldlty pasltbr SlmuHaneously, R Is absetved mat 
there has been an unwarranted tall In the market prrce of Equlty Shares of the Company. These facts when 
revlewed agalnrt Me management's werall objective o l  maxlmlzatlon of shareholders wealth, has lead the 

Return on Ass& etc. 2222: Fax: 022-6632 2229 throu* whom the purchases and setUementon account of the Buyback of EquW 
3 The Board of Dlreclors have appmved a mardmum amount of up m Rs. 16.50 Crore ("Msxlmum Buyback Shares vmuld be made on the Stffik Exchanges. 

Slrs") excludlng brokerage captp. SecurMs and Exchange Board of lndla lumwer charges, tuss such 3.4 The Buyback of Equlty Shares wlll be made only through me wder maahlng mechanbm except 'all or none" 
as secuMles bansactlon tax. selvlce ta and relevant Stamp duty (Cdlectlvely relerred to as "Transactlon order matchlng system. The Company may, tmm Ume to time, but nat eariler than the Date of Openbg of g days dudng the sald perlcd. 

Cals")ar r e  Bbytack The Maxlmum Buyback S12e represenb about 9.78% of the aggregate of the Buyback place 'by" orders on me Stock Exchangesto buyback Equlty Shares through C'te Appointed Broker, 
Company's dled up and pdd up equity share capital and hee reserves as at March 31,2013 m e  date of hsuchquan~andatsuch prices, mtexceedlngfheMaxlmum BlrybackPrlce, asnmay deemtitdependlng 
me lateat slandelone audned ecmunb as on the date of the Board Meeting). The amount requlred by tk upon the perdllng quotetbmof Equlty S h m  In the Stock Exchanges subJedto mmpllance wlth Regulatlon 
Company lor the Buyback wlll be met out of the cashmank ba!ances andror by ssle ol lmeatrnenb made by 1 U o f  G-n Buyback Rqutatbm. 
the Company andlor Internal accruals. Timugh the Company does notpmpose rablng debt fa affedng the 3.5 Buybak ol EquRy Sham held In dmatwla(hsd ma&. Shareholders who deslre to sell thelr EquHy 
Buyback, H may conthlue to bonow lurds In UM ordlnary courseof Its buslnesp. Shares unde, the Buyback. w o Y  have to do so through a sCpck bmker, who b a member of the Stock 
The Board 01 Olrectors have appmved Bwback of EquHy Shares at a mdmum Prke not eXceedlng b. 125 Exchanges by IndMng tomelr tmker deialk of Uw Equlty Sharesthey lmend to sell whenever the Compeny 
per Equlty Share excludlng Tranactlon Cads CMaxlmum Buybaa Rlcs7. The Mardmum Buyback Prlm has placed a 'buy' order t b w  ba& of Equlty Shares. The mde wwld be execuled at me pdm at whkh 
has been a n M  at afler mhslderlw cartah parameters lncludlng bul not Ilmltedto the bmk mbe, earning the order rnaWes and mat prlce muld  be me price for that seller. The execuibn of the order, ksuance of 
per share, the market value as well as Etak prlm performance m the SlDck Exchanles. mbdctnote, deCve~~of W t o U m  member and mcelptof p@mentfrm Uia member wwkl bewttedoul 
At the Maximum Buyback Prlae and for Me Maxlmum Buyback Slze, the m i m m I  number of EwitYShsres h armrdance wlth W SEBl requlremenb. The Company Is under no obllgeuon to place a 'buy' order on e 
that can be bougM back would be 13,20.000 Equlty Shares, representing abut 7 . m  of the pe-BuybaEk &kj bads it may be rmledthat d l  Equlty Shares m g M  beck by the Company may not beata uniform prlce. 
autptendlng Equlty Shares as on date of Me Board Meetlng. S h a u  Ordm t buring bskthe Equlty Sharm In dematerldhed mode wlll be placed by the Company at lesstonce 
Maxlmum Buyback Prlce, the number of Equlty Shares mat mlgM be bDulM backvrwld be m, a%¶JmlIIg a week In such quantny and at such We& as tl may deem tit depndlng upon the prmlllng quotatbm at 
that the Buyback Is lor the mmplete amount of Rs.16.50 Cmre. The madmm number of Equlty Shares EquHy Shamon me Stock Exchange a bng as the m&t prlce is bwer man the Madmum B w c k  Prlce. 
that the Cornpany can buyback ap per Sectlan 77A of the Act In any R-lancl year shall not exceed 25% Such buy back adws s h d  be placed both In m d  and physlcal segment% The Company s M l  Intimate 
of the total pald-up equlty capllal of the CMlpany In mat flnandd year. The B W k  of W EquW Shares me W k  Exclmgs s, well s, shall upbad tk Intwmatbn r w d l n g  Equlty Shares hgM-back on 101 
would furlher be subled to the mnditbm for continuous llstlng prescribed in Wms ot Clarrre 4 0 A  of the w e W  on a My basb as prescribed by !he Buyback Rqulatbm. 

shareholdlng. Acmrdlngly, the Board of DlrectDrs have decldedthat me brybacti shall mt exceed 41,43.750 

by taw fmm !hne to Ume. The EquHy Shares of U?a Company are listed on BSE and NSE and the buyback ol to submn physld shares under the Bwback The Shareholder wlll be reiylred to execute me share 
Equlty Shares W l  be made through the Stock Exchanges wlth nstlonwlde mdlng termld havlng elec4mnlc bansfer deed@) and abch the relmnt share certlflcate(s) along wlth Idenmy p m l  and addnr, 

sbudre of the Company In me pest three years. 
Shares onJanuary 20,2014 1.e. w M n g  day ImmedhW after th 

m e  Company is urder no o M W n  lo place a 'buy' order on addly basls. 
8. B y b k L  p e a  fof EquHy Shares hsld in Physket MDdk 

The prke atwhkh the Equlty Shares In physlcal mode wlll be bougMbackshall be the wlume welghled 
averapa prlce of me Equlty Shares hwM-bach o!M than In Um physlcal form, during Um cabnbar 

2013 whlleMr. Roy AsH Patel has recelved a gmof 18,477 EquHy Sham on December 24.2013tmm. 
Mrs. Usha Patel (a rdatfve - S m r  of Mrs. Nayna Patel). both of whlch are at NIL cad 

9 In compllanm wlul me pmvlslom of Regulatlon 15(b) of lhe Byback Regulalims, the Buyback of Equlty 
Shares shall not be made tmm the Promoters or persons In mnbol of the Company. 

10 The Pmmoters w person in mnbol wlll not partklpate in the Buyback and shall not dml In the Equlty Shares 
ot me Company In tb Stak Exchanges w off-marlret. lncludlng t h m M  Inter-se Wmkr of Equlty Shsreo 41 the number ot EquIIy 
durlng me perlod from me date of the Board MeeUnn till medate oldmlng ofthe B W k  Participant ('DP") for 

12 The Company confirms mat mere am m ddaulOl subslstlng on repwent of dew&,  mt?mptfar of pfesrn the share cerlmcaks abng wiUI valld M r  deeds to lhelr r e v s l k  brokers k w h  whna the 
y. The Past Buybadr shmhMq may dillef d+hg upon the achtal number a 

debenlures or preference shares a repaped of t e n  loam to any flnancid lnsttbmon or bank wde wa~ emcLbed. 
13 The Board 01 Dlrectors mnRn mat they have made a full enqulry Into the ntfalrs and PmPecE of the 4 3  The Cwnpany has opened a depository account In Me name and style 'GWPRAT APOUO INOUSmlES 

Company and they have formed Ue oplnbn: UMlTEO - BLI3P.UK ACCOUKT wlth the Appointed Bmker havlng DP ID: 1 2 0 1 1 3 ~ 6 1 7 5  (.Emuw 
a) mat lmmedlateb folbwhg the data of mnwnlng of the Baard MeeUng mere wlll be m gmunds on Deposllay Aamt") for EquHy Shares to be hugM back In me dema form. Equlty Shares rvhlch wnl be 

whlch the Company could be found unable to pay IDi debts; and WugM back mxlld be tramlened Into G-n Ulcmw Deposhry Acmunt by the Appointed Bmker on &pt of 
b) as regards its pros~ecOl for the year Immediately fo l ldng the date of the Board MeeUng, mat having Equlty Shares frcin the clearing and sefflement mechanism 01 !he Stock Exchanges. Tne lSlN ofthe Company 

regard to its Inten%~nswtlh respect to the mawementofthe Company's buslness during that year and b INE826M1016. The ~qulty sham bought back In dematerlalhed form shdl be sxttngulshed and- 
to the amount and chamckro f~ef iwndd resource0 whkh WIII. In ihevlewof the Boardof Dlreetws, In ne manner spedRed In SecurN and Exchange Board 01 Indta (Depcsltwy and Fwtclpants) ReguMbns. 
beavalbbletomeCompany~ngmatyear,the Companywlll beabletomeetitsIlabllffles8sandwhen 
they lall due and wlll mt be rendered lnrolvenl wlthln a perlod of one year from the date of the Board 4.4 to make m open offer urder the SEBl (Sut&m!M AcOLrlbn d gtae ad T-) Regulatbm 

Moreover, such hcfease In Rwmters hddhg rrl be cmwmlhl ad ix%ecl h Wane and me re 
h o l d l n g o f ~ R o m o t e r s a f f e r ~ B u y B a d c m ~ b e * i m h W ~ v n ~ P d ~ f o r m  
sharehoMngIntheCompwaspeDaBedvldaWLBmgAgeement~~wlthUmBSEan 
r&wl!3UmsccUrlaes Conbacbpm F u b  1957. 

Mory audmrs ofthe Canpany addressed to me Board of Dlreclors Is reproduced below: 9d P l a a s e r e f e r p a r s l . 7 o f m b P A t W ~ d W a g l e g a h ~ d G - n p m n m e i s  
d l R c l o r s o f W p m m o t e r s , H m e r e ~ ~ k a ~ s l d d - * h o a e h a o f t h  

10.1 The Buyback b not nkely to c a m  ary mate& tmpacl on the pmiabalty of ~ompany, except the l aa  

mrd d Dlreetors In thelr meeUng held on January 18, 2014 have declded to I n m m e . M a n y . a n W a m o v n t o f r a ~ h t o b e ~ m ~ ~  

as allowed under s.&s 77A and all other applicable pcwklom, M any, of 102 The Buyback will opUmhe r & m  to S- and enhance adl  Shareholder Mlw. 
cable pmvlslms of the Companies Act 2013 (me Companles Act 1956 and 

h 10.3 k p r  Regulatbn 15@) of the &ybadc RegMbm me Buyback of Eqlity Shares shall m t  be m 

referred to as "Act') at a prlm of upto k. 125 per Equlty Share. In terms cf m e p m m ~ o f U m C o m p a n y . T h e ~ w l l r g ~ h t p o f t h e R w n d e r s a s e r e s u n o f i h e  

es and Exchange Board 01 lndla (Bybacti of may I n c m  to a madmum of 74.99 9i fmm 51.10 X of the (WI pald up share capHal af the Com 

,we mnRrm as under: apWned In para 9.3 ol W A  

tbntobaudlted accountifor the year ended 10.4 The Buybadc of EqMy Shsreo wil wt murepun In a change In conbol ol me Company or othwwbe atteEt 
exlrllrgmanagement~&raotUmcanpany. 

10s camqmnt to me &rjt& and based on the number of Equny Shaw bought back hum me nm- 
shafeha1de.s. nmed&at ImIM 0 sharehdderg fomlgn Im43u!hd Irnesbm, lndbn 
I-, bankq muhelfmdsmd W puMk lncludlng o h r  Wles  mrporate.W shareholdhg pattern 
Um h p a n ~  inw lardergo a m m m l h l  chanpe. 

1o.e The d e b t - e q ~ r s b  post the will be below me maxlmum d W l e  IImHof 2 1  set by kt 
la7 She Company shall mtwlUWrav,theatler of Buybackaffsr thls Publk Announcement k made. 
10.8 n k mnArmed mat In tm of ReguMbn 19(2) of the Buyback ReguMbm, mere Is m pendency of 

scheme of amalgarnatim a mpmmlse or errangementpursuanttothepmvlsbns ofthe Act wWandh~ 
an dateof mk PuMt Anrwuncement 

10.9 In order to comply wHh RegulaUm 19(l)(b) o l  me Buyback RegulaUons. the Company shall 

whlch to the best of our knwkdge and bellef were necesswfw thb p w ,  we repart Vlat Equlty Shares or h e r  specified securib, lncludlng by way of bonus E m s h a r e  Ull ihe date 

a) the Board 01 Dlrectors hem firmed the oplnlon as specnied In c l a w  (x) of Pan A of Schedule II of the 
Buyback Regulaliohs, on reaponable grounds and that the company will mi, havlng regard to Its state of 
affaks, be rendered Insawn1 mlhln a perbd 01 one year hom lhat date: and 

b) weare not aware of anymlng tolndlcate Vlatthe oplnlon expressed bythe Dlrectors In the declaration as 
to any ofthe matters mentlonedln the declaration as appmved by the Boardof Dlreclors In thelr meetlng 
held on January 18,2014 b unreasonable In the circumstances In the present context The Board of 
Directors has formed thlsophlan on reasonable grounds and Uia Company, havlng regard to b state 01 er stah~I~ry alrlholes lncludlng 
allalrs, wlll not be rendered bolventwlmln a perbd of one year fmm J a n w  18.2014. 

b repoll has been I h e d  In connection wlththe propcsed buyback of Equlty Shares of the Company asappmved 
the meeting ofthe hard  of Directors held on January 18.2014 and may not be sultabb for any other purpose. 

used for the purpose of belng Included in llm publlc anrmncement lo be made 
the onward submlsslon to Securffles Exchange Board of lndla or for any other 


