Registered Office: Block No. 486, 487, 488, Mouje Dholasan, Taluka and District Mehsana -~ 382 732,

This Public Announcement is made pursuant to the provisions of Regulation 15(d) read with Regulatlon 15(c) and
sl oompllance with the Securmes and Exchanae de of Indla (Buy 998 as
d (“B " or lons”) and contalns the disdmures as spetified In Schedule 1 to

1.1 Theeoardowrectorsof ujarat Apol {

January 18, 2014 (“Bosrd Meeting”) apprwed the proposal for buyback of its own fully pald up aquﬂy shares

of face value of Rs, 10 each ("Shares” or “Equity Shares”) in accordance with the provisions contained In

Article T3A of the Articles of Assoclation of the Company, subject to the provisions of Sections 77, 77AA, 778

and other applicable provislons of the Companles Act, 1956, smions 69 & 70 of the Companies Act, 2013

(the Act 1956 andthe Act2013 ly referred to as “Act”), and other appiicable

laws, approval/s as may be necessary, from ime to tima from statutory authorities Including but nat limited

o the the Listing Ag entered with the BSE Limited (“BSE”) and the National Stock

Exc)nnge of India imited (“NSE”) {BSE and NSE collectively referred as “Stock Exchanges”), Reserve Bank

of India {*RBI") and Securities and Exchange Board of India {'SEB!'), etc. as may be required and further

sublect to such conditions as may be prescribed while granting such approvalis which may be agreed fo by
the Board of Directors of the Company.

Necessiy for the Buyback: During the current financal year, the Company has executed a Buslness Transfer

Agreement for a strateglc Jolnt venture with Switzerland based Ammann Group. The Company and its wholly

owned subsidiary, Apolio Linited have thelr resp (dentified

belng the entire product portfolio of asphalt plants and paver buslness {extluding crushing and screening

business) of the Company on April 10, 2013 to Ammann Apollo Indla Private Limited (Previously known as

Apollo Construction Equipments Limited) on slump sale basls. This has resulted in substantial cash surplus

of more than Rs. 100 Crore, leading to a very favourable liquidity positien. Simuitaneously, [t is observed that

there has been ah unwarranfed fall In the market price of Equity Shares of the Company. Thess facts when

lewed agalnst the 's overall objective of maximlzation of shareholders weatth, has lead the
management to consider buyback of the Equity Shares of the Company as an effective way of utilizing the
cash surplus being mare than what Is needed for regular business operations.

'nle buyback Is proposed out of ths Company’s accumulated free reserves. The buyback is expected to:
reduce outstanding number of equity shares and consequently Increase Earnings Per Share over a
perlod of time;

«  effectively utlize surplus cash; and

o make the Balance Sheet leaner and more etficlent to improve key return ratios like Return on Net Worth,
Retum on Assefs etc.

The Board ot Directors have approved a maximum amount of up to Rs. 16.50 Crore (“Msximum Buyback

Slze”} axcluding brokerage costs, Securities and Exchange Board of Indla tunover charges, taxes such

as securitles transaction 1ax, service tax and relevant stamp duty (collectively referred to as “Transaction

Costs™) for the Buyback. The Maximum Buyback Size represents about 9.78% of the aggregate of the

Company’s cafled up and paid up equity share capital and free reserves as at March 31, 2013 (the date of

the latest standslone audited sccounts as on the date of the Board Meeting). The amount required by the

Company for the Buyback will be met out of the cash/bank balances and/or by sale of Investments made by

the Company and/or Internal aceruals. Though the Company daes not propose ralsing debt for affecting the

Buyback, it may continue to borrew funds In the ordinary course of ts business.

The Board of Directors have approved Buyback of Equity Shares at a maximum price not exceeding Rs. 125

per Equity Share excluding Transaction Costs {“Maximum Buyback Price”). The Maximum Buyback Price

has been arrived at after considering certain ters including but not fimited to the book value, earning
per share, the market value as well as stock price verfo on the Stock

At the Maximum Buyback Price and for the Maximum Buyback Size, the maximum number of Equity Shares

that can be bought back would be 13,20,000 Equity Shares, representing about 7.96% of the pre-Buyback

outstanding Equity Shares as on date of the Board Meeting. Shauld the average purchase price be lower than

Maximumn Buyback Price, the number of Equity Shares that might be bought back wouid be more, assuming

that the Buyback is for the complete amount of Rs.16.50 Crore. The maximum number of Equity Shares

that the Company can buybagk, as per Section 77A of the Act, In any financlal year shafl not exceed 25%

of the total pald-up equity capital of the Company in that financlal year. The Buyback of the Equlty Shares

would further be subject to the conditfons for continuous listing prescribed in terms of Clause 40A of the

Uisting Agreement between the Company and the Stock for a 25% public

sharenolding. Accordingly, the Board of Directors have deckded that the buyback shail not exceed 41,43,750

Equity Shares.

The Buyback is proposed to be implemented by the Company through the methodology of “Open market

purchases through Stock Exchanges”, as provided In the Buyback Regulations. The Buyback will be

[mplemented in the manner and follawing the pracedure prescribed In the Act and the Buyback Regulations

and as may be determined by the Board of Dlrectors and on such terms and conditions, as may be permitted

by taw from time o ime. The Equity Shares of the Company are listed on BSE and NSE and the buyback of

Equity Shares will be made through the Stock Exchanges with nationwide trading terminal having electronic

trading faciliy.

The apgregate shareholding of the promoters and of the direstors of the promoters, where the promater Is

a company and of persons who are in control of the Company (“Promotera”) as on the date of the Board

Meeting is 84,70,292 Equity Shares constituting $1.10% of the pald-up equity capital of the Company.

No Equity Shares were etther purchased ot sold by the Promoters during the perlod of twelve months

preceding the date of the Board Meeting except as detalled below:
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Aggregae ""im""“ Date of
oty BT padiem
Parchaseq | EOY.Share | p
___("A-u’- A
500 102.50 | 29.01.00
B.571 10548 | 22.01.2013
17,829 107.92 | 17.01.2014
Mr, Rashmikant Haribhal Patei 40000 | 10655 | 13.05.2013 05.07.2013

Besides the above purchases, please note that

{a) on June 13, 2013 Mr. Aslt A. Patel and Mrs. Nayna Asit Patel made an Inter-se transfer of 14,47,145
Equlty Shares and 7,01,613 Equity Shares respectively at NIL costto Astt Anilkumar Pate! HUF which has
recelved an aggregate of 21,48,758 Equify Shares.

(0} Mrs. Nayna Asit Patel has recelved a gift of 22,100 Equity Shares on December 24 and December 26,
2013 while Mr. Roy Astt Patel has recelved a glft of 18,477 Equity Shares on December 24, 2013 from,
Mrs. Usha Patel (a resative — Sister of Mrs. Nayna Patel), both of which are at NIL cost.

1.9 In compliance with the provisions of Regulation 15(b) of the Buyback Regulations, the Buyback of Equity
Shares shall not be made from the Promoters or persons In contro! of the Company.

1.10 The Promoters or person in control will not participate in the Buyback and shalt not deal In the Equity Shares
of tha Company in the Stock or off-market, through inter-se transfer of Equity Shares
during the perlod from the date of the Board Meeting til the date of clesing of the Buyback.

1.11 There will be ne deals, spot or any private arrangements tn implementation of the

uyback.

1.12 The Gompany confirms that there are no defauits subsisting on repayment of depostts, redemption of

or pref shares o of term loans to any financial Instihrtion or bank.

113 The Board of Dlrecmrs confirm that they have made a full enquiry Into the effairs and prospects of the
Company and they have formed the opinlon:

a that the dats of g of the Board Meeting, there will be no grounds on
which the Company could be found unable to pay its debts; and

b) asregardsits p for the year g the date of the Board Mesting, that having
regard to its Imarmorm with respect to the rnanagement of me Company's business during that year and
to the amount &nd character of the financlal resources which will, In the view of the Board of Directors,
be avallable to the Company during that year, the Company will be able to meet its llabiiities as and when
they fall due and wif not be rendered Insolvent within a perlod of one year from the date of the Board
Meeting; and

¢) thatIn forming its oplnlon for the above purposes, the Board of Directors have taken Info sccount the
flabliities i and contingent iabilities as if the Company was being wound up under
the provisions of the Act.

1.14 The contents of the report dated January 18, 2014 received from M/s. DJNV & Co, Chartered Accountants, the
statutory auditors of the Company addressed to the Board of Directors Is reproduced below:

“To

The Board of Directors

Gujarat Apollo Industries Umited

Block No. 486, Mouje Dholasan, Taluka and District - Mehsana - 382 732

Dear slrs,

We hava bean lrﬂormed that ma Boan! o1 Dlrectors ln meir meeﬂng held on January 18, 2014 have decided to

buyback Company's Equity Shares as allowed under sections 77A and all other applicable provisions, If any, of

the Companigs Act, 1956 and applicable provisions of the Gompanies Act 2013 (the Companles Act 1956 and

the Companies Act 2013 collectively referred ta as "Act") at a price of upto Rs. 125 per Equity Share. In terms of

the requlrements of Clause {x]) of Scl\edule 1), Part A of the Securities and Exchange Board of Indla (Buyback of

1998, as ), we confirm as under:

1. We have enquired Into the state of aﬂalrs otthe Company [n relation to It audited accounts for the year ended
March 31, 2013, as epp by the Board of and

2. Theamount of permissible capital payment towards buyback of Equity Shares (Including premium) In question
23 ascertained below In our view has been properly determined [n accordance with first proviso of Section

T7A2)) of the Companies Act, 1956:
Particylars

Amount (Rs. In Lac]
1,657.50
15,205.37
16,862.87
1,688.28

Maximum amount permitted for Buyback
6. 10% of the Total Paid up Capital and Free Reserves!
3. Based on the representations made by the Company and other information and explanations given to us,
which to the best of our knowledge and bellef were necessary for this purpose, we report that
a) the Board of Directors heve formed the oplnlon as spectiisd In clause (x) of Part A of Schedule Il of the
Buyback Regulations, on reasonable grounds and that the company will not, having regard to Its state of
attairs, be rendered insalvent within a period of ong year from that date; and
by  we are not aware of anything to Indicate that the opinlon expressed by the Directors in the declaration as
to any of the matters mentionedin the dectaration s approved by the Board of Directors In their meeting
held on January 18, 2014 is unreasonable In the clrcumstances In the present context. The Board of
Directors has tormed this opinlon on reasonable grounds and the Company, having regard to its state of
affalrs, will not be rendered insolvent within a perlod of one year from January 18, 2014.
‘This report has been Issued In connection with the proposed buyback of Equity Shares of the Company as approved
at the meeting of the Board of Directors held on January 18, 2014 and may not be suitable for any other purpose.
The contents of our report can be used for the purpose of being Included in the public announcement to be made
by the Company and this report for the onward submission to Securities Exchange Board of india or for eny other
purpose related to the buyback of shares.
Yours faithfully,
For M/s, DJNV & Co.
Chartered Accountants
Firm Registration No, 115145W
Sd/
CA. Devang Doctor {Partner)
Membership No. 039833
i

Regulations, a minimum of Rs. 8,25,00,000 (Rupees Eight Crore Twenty Five Lac Only) (“Minimum Buyback
Size") which Is atieast 50% of the amount earmarked (l.e. Rs. 16.50 Crore) for the Buyback to buy back the
Equity Shares trom the shareholders/beneflclal owners of Equity Shares other than those who are F

AnnouncemenL Based on the Minimum Buyback Size and at the Maximum Buyback price, the minimum
number of EQuity Shares that can be bought back would be 5,60,000 Equity Shares.

2.2 The amount requited by the Company for the Buyback will be met out of the cast/bank balances and/or sale
of Investments made by the Company and/or internal accruals. Though, the Company does not Intend fo
raise any debt for carrying out the Buyback, yet ft may continue to borrow funds in the ordinary course of Its
business,

2.3 _Proposed Timetable

Board meeting approving

B

Saturday, January 18, 2012

Wednesday, February 5, 2014
Upon the relevant pay-out dates of the Stock Exchanges

Within 15 days of the pay-out dates of the Stock Exchanges

of
Acceptance of Equ snares
Verttication of Equity Shares
actepted In cal mode
Extinguishment of equity
shares

Within 15 days of Accaptance of Equity Shares as mentioned above, provided the
Company shall ensure that all Equity Shares bought back are extinguished within

7 days trom the fast date of completion of the Buyiiack.
1) Monday, August 4, 2014 {i.e. 6 months from the date of Opening of the Buyback;

or if) when the Company completas the Buyback to the extent of Rs. 16.50 Crare;

Last Date for the Buyback

7.4  If the Company is not able to completa the Buyback equivalent to Minimum Buyback Size, the amount held
in Escrow Account upto a maximum of 2.50% of the Maximum Buyback Size, shall be iiable for forfefture in
comptiance with the provisions of the Buyback Regutations.

7.5 The balance lying to the credit of the Escrow Account may be released to the Gompany on completion of the

Buyback

X ’”W'&“ % i

8 1. The Equny snares were Hsted on BSE and NSE with effect from Febneary 5, 2001 and July 4, 2007
respectively.

8.2. The high, low and average market prices for the period given below and the monthly high, low and average
market prices for the shx months preceding this Pubfic Announcement and the corresponding volumes on BSE
and NSE where Equity Shares are fisted and traded are as follows:

BSE

ArS
or fff) &t such earller date as may be determined by the Board of Directors, in]  I¢.Y2013 122.80] February 25, | 2,82,127] 76.00] August 29, 1514] 100.00] 22,44,764
the event the Minlmum Buyback Size is utiibed under the Buyback, by giving 2013 2013
appropriate notice of such date and completing all formaities in this regard as per C.Y.2012 158.70|December 20,| 2,25,455( 112.00{ August 16, 496 130.79( 31,16,400
L ulations, whichever |s earller. 2012 2012
CY.2011 | 16225] Janvary7, | 14,236 110.90] Augusti9, 5294 136.80| 19,44,118)
2011 2011
Equity Shares elther In physical and/or electronic form except the Promaters and person In control. Further —5 Preceding 6 Months
the Company shall not buyback the locked-in Equity Shares or non-transferable Equity Shares, if any, th the 120.00] December 2, | 1,79,605] 94.60 December 51,213] 103.13] 4,861,791
pendeney of the lock-In or till the Equity Shares become transferable. 2013 12,2013
32 As per the Buyback R 2 to Hts equity sharas from the open market 110.00|November 29, 57,019 85.10| November 2,536| 9092| 1,26,639
shall do o on stock exchanges having nationwide nad|ng terminals. oly, the 2013 _25,2013
to effect the Buyback from the open market through Stock Exchanges with nationwide trading terrainat le. 9990/ October17, | 11,856] 8275 October 14, 31741 8699) 1.34,308
through BSE and NSE. Therefore, the requirement of having collection and bidding centers is not 2013 2013
3.3 For the Buyback, the Company has appolnted Prabhydias Liladher PvL Lid (“Appolnted Broker"), Address: 9385 L 2578 1750 Sezﬂfggge' 2574) 8454 45708
3rd Floor, Sadhana House, 570 P.B. Marg, Behind Mahindra Tower, Worll, Mumbal - 400 018; Tel: 022-6632 = T
2222; Fax: 022-6632 2229 through wham the purchases and setiement on account of the Buyback of Equity 105.00] Augusti4, | 21,465 76.00| August 28, 3657) 0154| 1,94502
Shares would be made on the Stock Exchanges. 2013 2013
34 The Buyback of Equity Shares will be made only through the order matching mechanism except “all or none™ Lt 107.00| July 12, 2013 1.959] 98.00iuly 8, 2013 1917, 10319 54.293]
order matching system. The Gompany may, from time to time, but not eariler than the Date of Opening of A m'"’fﬁc average of clusll}g prices of all trading days during the said period.
Buyback place “buy” arders on the Stock Exchanges t buyback Equity Stiares thraugh the Appointod Broker,  Souree: www.bselndla.com; G.Y.: Calendar Year
insuch quanttty and at such prices, not exceeding the Maximum Buyback Price, as it may deem fit, depending Nst
upen the prevailing quotetions of Equity Shares In the Stock Exchanges subject to compliange with Regulation 3
15A of the Buyback Regulations.
35 Buyhack of Equity Shares heid in demateriafized mode: Shareholders who deslre to sell thelr Equlty i
Shares under the Buyback, would have to do So through a stock broker, who is a member of the Stock
Exchanges by indicating to thelr broker detalls of the Equity Shares they intend to sell whenever the Company £ s e
has placed a *buy™ order for buy back of Equity Shares. The trade would be executed at the price at which
the onder matches and that pice would be the price for hat selle. The executon of the order, isuance of  [CY-2013 | 12240 FbRlay 25, | 6.32,859)  7525) Augustzs, | 20913 9980} 45,7672
conract note, defivery of stock to the member and recelpt of peyment from the member would be carried out
In accordance with the SEBI req The Is under 1o obilgation o place a ‘buy’ orcer on o (BY- 2012 | 16200 December 20, 434517} 11210 Awust 14, | 23,269
dally basts. It may be noted that all Equity Shares bought back by the Company may not be at a uniform price.
Orders fo buying back the EquityStares n demateralzed moda wil e paced by the Company ateastonce |0-2011 | VE270( Januay 7, | - 20637} 10970 Mt 19, ) 9601
aweek, In such quantiy and at such prices, as it may deem fit, depending upon the p of
Equity Shares on the Stock Exchange so long as the market price is jower than the Maximum Buyhack Price, )——W December | 1554221 103.03] 11351.356
Such buy back orders shall be placed both in nermal and physical segments. The Company shall intimate 2013 ) 12 2013 o : o
the Stock Exc prcroled ::g ol ;’h‘f&”‘;m ';‘UJM" o ;;’;Jgﬁ"'"g the Equity Shares bought-back on fs 1l o900 November 25, 96.10] November |  7.502|  90.70] 2.07,236
26 A Buyback of Equity Shares held in Physical Mode: Equity Shares are tradet in the compulsory demat 2012 013 %.2013
mode. Sharehoiders holdf res In physical form fpate In the Buyback through BSE
and/ or NSE In the mmne,"gﬂ"m gbj, physicai form can partcpate i the By 9 October 100.65| October 17, 49,703  82.10( October 14, 4458; 86.71| 276,451
«  Shareholders holding Equlty Shares in physical form and who want to particlpate Inthe Buyback cando (213 2013 2013 —
0 under a separate window created speclaly for physical shareholders efther by BSE or NSE or both. ge%ember 89.40 Sept;rg:;;r 24, 2706) 7715 \Semzeg:l;er 3| 4083 84p2 75,562
Sharehaldars may choose any of the Stock Exchange windows created by BSE or NSE.
« The Shareholders holding Equity Shares In physical form would be required to contact his/her broker, 2323““ 10485 Augzlat; * bl Mgzﬁaza‘ et e
o submit physieal Shares under the Buyback. The Shareholder will be required to execute the share
July 2013 106.00] July 17, 2013 7,217] 98.60] July 8, 2013 3627 10278
|
transfer deed(s) and attech the relevant share certificate(s) along with identity proof and address *Arithimetic average of cicsing prices of 2 Tading days during the said period.

proof and hand over the complete set/documents to his/er broker for setiiement within the tmelines
specified by his/ner broker.

»  In case the share transfer deer(s) or any other documents submitted are found to be invalid, the rules
of good/bad defivery norms of the Stock Exchanges shall apply and, inter alia, the Shareholder's broker
may return or ask him/her t re-submit these documents duly corrected.

o The broker of the Shareholder shall be responsible for verification of the identty proof and address preof
of the Shareholder.

«  The Company i3 under no abligation to place a ‘buy’ order on a dally basls.

8. Buyback price for Equity Shares held in Physicat Mode:

+  The price at which the Equity Shares In physical mode will be bought back shall be the volume welghted
average price of the Equity Shares bought-back, other than in the physlcal farm, during the calendar
week In which such Equty Shares were recsived by ther broker.

»  The price of Equity Shares tendered during the first calendar week of the Buyback shalt be the voiume
welghted average market price of the Equity Shares of the Company during the preceding calendar
week.

»  Incase no Equity Shares were bought back In the normal market durlng calendar week, the preceding
week when the Company has last bought back the Equity Shares will be consldered.

3.7 Subject to the Company utilizing the Minimum Otfer Size, nothing cantained herein shall create any obligation
on the partof the Company ar the Baard of Directors to buyback any Equity Shares or confer any right onthe
part of Shareholder to offer any Equity Shares for the Buyback, even If the Maximum Buyback Size has not
been reached, and/or Impalr any power of the COn\pany or the Board of Directors to termimate any process In
relation to the Buyback, ff

The Company wilt pay the conside

Source: www.nselndia.com; §.Yx Calendar Year
8.3. There has been no change in the capital structure of the Company [n the past three years.
8.4, The closing market price of the Equity Shares on January 20, 2014 1.e. working day Immediately after the
date of the resofution of the Board of Dlrectors approving the Buyhatk was Rs. 105.40 and Rs. 104.90 on BSE
spectively. (Source: www.bselndia.com and www.nselndla.com)

Note: There are nopaniypald-up Equity Shares and no mmuﬁbbmumentsmmnhgasonmemomb
Public Announcement.

n o and e tepropusd Buptac f e

8,470,292

applicable to the Stock Exchanges in respem of Equity Shares bought back.

4.2 The Shareholders hofding Equity Shares in the demat form would be required to transfer the number of Equity
Shares sold by them by tendering the defivery Instruction to their respective Depasitory Participant (“DP™) for
deblting thelr beneficiary account maintained with the DP and crediting the same to the poof account of the
broker through whom the trade was executed. The Shareho'ders holding Equity Shares in physical form may
present the share certficates along with valld transfer deeds to their respective brokers through whom the
trade was executed.

The Company has opened a depository account In the name and style “GUJARAT APOLLO INDUSTRIES
LIMITED - BUYBACK ACCOUNT™ with the Appelnted Broker having DP 1D: 1201130000536175 {“Escrow
Depository Accoumt”) for Equity Shares to be bought back in the demat form. Equity Shares which will be
bought back would be transferred Into the Escrow Dep: y Account by the Broker on receipt of
Equity Shares from the clearing and setiement mechanism of the Stock Exchanges. The ISIN of the Comparnty
Is INE826C01016. The Equity Shares boughit back In dematerlalized form shall be extingulshed and destroyed
in the manner specified In Securities and Exchange Board ¢f India (Deposttory and Participants) Regulations,
1996 and its bye-laws and In the manner In the Buyback

The Cosnpany shall complate the verification of acceptances within fifteen days of the pay-out The Company
shail extinguish and physicatly destroy the security certificates so bought back in the presence of a Merchant
Banker and the Statutory Auditor on or before the fifteenth day of the succeading month. The Company will
extinguish and physically Ueswy all the Equity Shares bought back within seven days of the last date of
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o
Limited was
Apolto Equipments Limited vide Registration Number 04-3042 of 1986-87 and received the certificate of

5.

-

Gu)amt Anollo on October 7, 1986 In the state of Gujarat as Gujarat

of business on

ber 11, 1986. The name of the company was changed to Gufarat Apolio

Industrles Limited and a fresh certiftcate of Incorporation consequent upan change of name was Issued on

November 28, 2006.
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613,889 . ‘
{
as g 1452733 476 » 6784708) > asag
Clearing members/Trusts/ 6,038,086 36.43 i ‘
Non-Restdent indians. J s
Tota) 1 100,00 15255000 100.00
# The Post Buyback has been on the ption that 13,20,000 Equity Shares will be
bought back by the Company. The Post Buyback may differ upon the actual number of
Equity Shares bought back,

9.3 Pursuant to the praposed Buyback of Equity Shares and depending on the response to the Buyback offer,
the voting rights of the Promoters In the Company may increase by over 5% of the outstanding equity capital
{assuming that the entire size of the Buyback Offer s accepted). The Promoters of the Company are aiready in
controd over the Gompany and therefore such further increase In veting rights of the Promoters will not resuit
In any change in control over the Company. Further, the Promoters who ave Directors of the Company, In thelr
capatity as Directors, had abstained from voting on the resokfion at the Board of Directors meeting held on
January 18, 2014 where the proposal for Buyback was passed under section 77A of the Act. Therefore, in
teris of reguiation 10{4)(c) of the SEBI (Substantial Acquislion of Shares and Taleovers) Reguiations, 2011,
despita the Increase invoting rights of the Promaoters by over 5%, the Promoters are exempt from an obligation
‘o make an open offer under the SEBI (Substantial Acquisltion of Shares and Takeavers) Regutations, 2011.
Moreover, such Increase in Promaters holding will be consequential and indirect in narture and the resuttant
holding of the Promoters after the Buy Back offer sixall be within the maxdmum Emit of 75% for non public
g inthe Y as p under the Listing Agreement entered Into with the BSE and NSE
readwmmeSewdtlesContrads(R Rurles, 1957.
Please refer para 1.7 of this PA for the detals of the aggregate shareholding of the promoters and of the
directors of the promoters, where the promoter s a compary and of persons whoare in cortrol of the Company.
Please refer para 1.8 of this PA for the detafls of the Equity Shares purchased or sold by the promoters er of the
directors of the promoters, where the mmsammudmmmhwmIMMeCompany
durl oftweWem date

94
95

101 Theeuybackbncnllke 1o cause any material npammmmﬁhbinyufmecompany.excevtmelmo!
Income, If any, on the amount of cash to be utifized for the Buyback.

10.2 The Buyback will optimize returns to the Shareholders and enhance overal] Shareholder value.

103 As per Regutation 15(b) of the Buyback Remmm Buyback of Equity Shares shall not be made from

of the The voting rights of the Promgters as e result of the Buyback

maylncmmamx!mumoﬂws‘ﬁfmnﬂ 10 % of the totaf paid up share capital of the Company, as
explalned In para 9.3 of this PA

10.4 The Buybark of Equity Shares will not result in a change In cortrol of the Company or otherwise affect the

b St existing management structura of the Company.
1,903 : 105 Consequent fo the Buyback and based on the number of Equity Shares baught back from the non-resident
665,93 £64.16 494,08/ shareholders, non~resideat Indian (WRD shareholders, foreign Institutional irwestors, Indian financlal
T S instttutions, banks, mutual funds and the publl including other bodles corporate, the sharehalding pattern of
89.60 388'2 4 % 7 the Company may indergo a consequential change.
87.82 545'91 105 The debt-equity ratio post the Buyback will be below the maximitm aliowable limit of 2:1 set by the Act.
45318 2853.78) 10.7 The Comparty shall not withdraw the offer of Buyback aftsr this Public Announcement Is made.
= 10.8 It Is confirmed that in terms of Regulation 19(2) of the Buyback Regutations, there Is no pendency of any
- . - scheme of or or pursuant to the provisions of the Act outstanding as
100,00 84075 384,67 on date of this Public Announcement.
353.16 Z170.3 182 4‘79 10.9 'n order to comply with Regulation 19(1}(b) of the Buyback Regulations, the Company shali not issue any
12.65.00 ~ = Equity Shares or ather specified securities, including by way of bonus Equity Share till the date of the closure
13.168.16 17073 152479 of the Buyback made under the Buyback Requiations.
657.50 657,50 1,657 501 10.10 In compllance with the provisions of regulation 19(1)d) of the Buyback Regulations, the Company shall
28.373.53 15.205.97 75.024.84 ot raise further capital for a period of one year from the closure of the Buyback, except in discharge of s
30,031.03 16,862.87 16,682.34 299,17
238069 81337 283942]  4362.30 S
Key Ratios: The Buybatk has been authorized by aresolution passed by the Board of Dlrecmls dated January 18, 2014. Funher,
THCHBS o 1 Y Y. the Company shall obtaln such approvals as may be required from any other statutory authorities including RBI if
) 5 i : fm time to 4
Eamings per share(Rs Rs 213 13.10 11.01 11.53 GE YINVES]
Book value per share (Rs. Rs 181,18 101.74 100.65] 92.30] Incase ofany quely or for lof gri ash mey comact Ms. Neha Chikani Shah,
Retum on net worth (%) % 118 2.87 10.84] 12.49 Secretary & Compbk Officer, GuJarat Apolto Industries Limited, “Parishram®, 5-B, Rashml Soclety,
Debt-equity ratio (Un) 0.08 7 0.17] 0.29]  Near Mithakhall Six Roads, Navrangpura, Ahmedabad- 380009; Tel: +91 -79-2644 4597/98;.E-mai|: cs@gapolio.

The k ratios have been computed as muows-

Eamln r share Rs Profit aﬂeriaxlNumberofe uity shares

Book value per share s Net warth (excluding revatuation reserve) / Number of equity shares
Retum on net worthi % Profit after tax / Net worth (excluding revaluation reserve} *100
Debt-equity ratio  Total debt / Net worth (excluding revaluation reserves]

A LU
7.1 Towards security for performance of its obligations and in compliance with Regulation 158 of the Buyback
Regufations, the Company, PL Capital Markets Pvt. Ltd. (“Managet”) and Kotak Mahindra Bank (*Escrow
Banker™) having Its reglstered office at 36-38A, Narkiman Bhavan, 227, Nariman Point, Mumbal - 400 021
have erstered Into an escrow agreement dated January 21, 2014, pursuant to which the Company has opened
a bank account In the name and style “GUJARAT APOLLO BUYBACK 2014 ESCROW ACCOUNT” with the
Escrow Banker (“Escrow Account”}.

T2 The y has In cesh Rs. 4,12,50,000 (Rupees Four Crore Twelve Lac Fitty Thousand Onl

promoter group and persons in control (“Shargholders®). If the average purchase price is lower than
Maximum Buyback Price, the number of Equity Shares that can be bought back would be greater, assuming
the full utlization of the Maximum Buyback Size, but subject to a maximum of 41,43,750 Equity Shares that
the Company may buy back, representing 25% of the pald up Equity Share Capital as on date of this Public

belng 25% of the Maximum Buyback Size in accordance with the Buyback Regulations In the Escrow Accouj
The Company has authorlzed the Manager to aperate the Escrow Account.
The funds in the Escrow Account may be released for making payments to the shareholders subject to 3
2.50% of the Maximum Buyback Size remalning {n the Escrow Account et ail polnts In time.
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net from Monday to Friday (except Public Holidays) between 11 2.m. to 5 p.m. Ms. Neha Chikan! Shah, Company

AbR
PL CAPITAL MARKEYS PVT, LTD,
Prabhudas 3rd Fioar, Sadhana House, 570, P.8.Marg, Worll, Mumbal - 400 018

Tek491 - 22 - 6632 2222; Fax:+91-22 6632 2228;
www.plindla.com; Emall: gujaratapolio@plindia.com;
Contact person: Mr. Bhavin Shah / Mr, Alesh Datal

SEBf Registration Ko.: INM0OO0011237

L Lilladher

POWERING YOUR FINANCIAL GROWTH

The Board of Directony of e Company aceapls fol respensibilty Tor th nfo
ARD 0 nlnmg«wm APOLLO INDUSTRIES LlllFﬁ/
Anfla;g to Neha Chikond Shah
Director Company Secretary &

-



